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Improvement in Market Is Slight 


Small Decline in Ingot Production and Rapid Drop in Unfilled Orders Significant, 
But Recovery Is Slow — Pig Iron Prices Firmer— Increased Rate of 


Steel Production Maintained 


ECOVERY of the steel market continues but its 
R progress is decidedly. slow. The volume of buy- 
ing has increased slightly, the rate of mill and 
furnace operations has held the ground gained last 
week, and inquiries are encouraging. 

Evidence that the way is being paved for a gradual 
improvement in the industry is found in statistics an- 
nounced during the past week. The statement on 
Thursday that plants of the United States Steel Corp. 
were operating at 55 per cent of ingot capacity was 
followed on Friday by the publication of the monthly 
figures on steel ingot production, showing a decline in 
July of only 9 per cent from June totals. On Saturday 
the announcement that unfilled orders of the Steel cor- 
poration declined only 75,433 tons in July as compared 
with a loss of 365,584 tons in June gave emphasis to 
the fact that curtailment of activities is subsiding. 


The record of unfilled orders is par- 


ticularly significant because of the 

Unfilled ‘a " . 

F L comparison that can be made with 
Orders Low conditions existing in 1921. In that 


year a decline of 364,619 tons was 
recorded in June, a recession of 287,544 in July, 298,- 
398 in August and a gain of 28,744 in September. In 
1924 the decline in May, June and July has been 580,- 
358 tons, 365,584 tons and 75,433 tons, respectively. 
This precipitous reduction, coupled with the fact that 
the total of unfilled orders on July 31 is the smallest 
on record since May, 1911, is regarded as an indica- 
tion the turn is near. 

Steelmaking activities of the Steel corporation in the 
Chicago district are at a rate 2 per cent higher than 
last week. Pig iron production in that section con- 
tinues unchanged. Operations in Youngstown, Pitts- 
burgh and the East have not been altered appreciably 
during the week. 

Lower prices of certain finished steel products are 
more than offset by the firmer position of pig iron, 
resulting in an increase in IRON TraADE REVIEW com- 
posite for the first time since Feb. 14, 1924. The com- 
posite stands at $39.31 as compared with $39.29 for 
last week. The slight gain marks the end of a gradual 
decline from $43.53 recorded in February. 


Uncertainty still is strongly reflected in the finished 
steel market. 


Structural awards represent less tonnage 


Business Trend and Chart Section Page 409 


than last week and railroad buying has lapsed into rela- 
tive inactivity. Exceptions are found in an inquiry for 
7000 tons for railroad bridges, three inquiries for a 
total of 1000 steel car underframes, and five contracts 
pending which involve about 18,000 tons of shapes for 
buildings. The railroads are releasing some of their 
suspended rail contracts and talk is heard of placing 
1925 requirements. Orders for plates aggregating 
about 10,000 tons have been taken by Chicago mills. 
No. 22 full finished automobile sheets have been re- 
duced to 4.75c, Pittsburgh, which is being quoted on 
August business. 

Steadiness marks the improvement in 
pig iron demand. Prices are firm in 
all market districts the 
tion of Birmingham and Cincinnati. 
No. 2 foundry and malleable have 
advanced to $20.50 at Chicago and the restoration of 
silicon differentials is resulting in higher quotations on 
iron from Buffalo furnaces. Foundry iron at less than 
$19 has practically disappeared in northern markets. 


Pig Iron 


. with 
Firmer 


excep- 


Shipments are exceeding output and stockpiles are 
being reduced. Interest in the basic market is reviving, 
one Pittsburgh district consumer asking for 12,000 tons. 
3uffalo furnaces have inquiries dggregating 20,000 tons 
of basic. The eastern foundry iron market is more 
active with inquiries involving 20,000 to 25,000 tons 
current in New York territory. The iron is wanted for 
third and fourth quarter delivery. Sales in the lake 
region fell off slightly from the total of the previous 
week, but prices are firmer and shipments and inquiries 
are in better volume. Some large users have closed 
for their third-quarter needs. Indications are strong 
that automobile builders will come into the market Sept. 1. 


British sheet and tin plate manufac- 
turers are experiencing a brisk ex- 
port business. The city council of 
Glasgow has ordered 1500 tons of 
German rails. More German plants 
are closing owing to lack of orders. Pig iron pro- 
duction in Great Britain in July totaled 610,000 tons 
compared with 607,800 tons in June. The steel output 
was 700,000 tons compared with 651,000 tons in June. 
France produced 638,873 metric tons of pig iron and 
554,921 tons of steel in July. 


Output Holds 
Up Abroad 
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Making and Selling 
Castings 


KADERS who are interested in 

foundries will be sure to find some- 
thing particularly worth while in a group 
of five articles, among the variety of 
subjects in this issue of IRON TRADE RE- 
view. A representative plant considers 
only two factors in determining costs, 
the time required and amount of metal 
used. How this works out is explained 





Training Fourdry Apprentices. Page 413. 


in‘ detail. A writer points out the 
fallacy of basing steel castings prices on 
weight, showing by tables how costs vary 
widely, irrespective of weight. An illus- 
trated article describes equipment and 
methods in making castings on warships. 
A report through Iron TRADE REVIEW’S 
European service tells of the opening of 
the largest centrifugal castings plant, in 
England. Experiences of an_ eastern 
trade school in training foundry appren- 
tices also are of interest. An extra good 
measure of articles on the important 
foundry branch of the metal-working 
industry ! 
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“There are 7000 manufacturing plants on the subscription lists 


of IRON TRADE REVIEW."’—From [RON TRADE REVIEW’S survey, 


“Oil Burners’. 











Cross Sections of Industry 
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Pig Iron Prices Firmer—Chicago Market Up 50 Cents—Improve- 
ment Slow, but Steady—I nquiry for 12,000 Tons of Basic 


ITTSBURGH, Aug. 12.—Evidence 
of increasing fourth quarter de- 
mand for pig iron, in steelmaking 
and foundry grades, is more clear- 


ly established. Dullness which existed 
in the basic market for several weeks 
has been broken by the appearance of 


12,000-ton inquiry issued this week by a 
Pittsburgh district consumer. This melt- 
er is seeking a quotation on 3000 tons 


of basic for September shipment, and 
900 tons for consignment in the last 
three months of the year. While some 


producers are submitting a quotation of 
$19, valley or Johnstown, Pa., the sup- 
position is the requirement will be placed 
with one of two furnaces having a 50- 
cent and a $1.14 freight rate, respec- 
tively, to point of destination. The 
trade views the basic market as firm 
$19, valley or Johnstown, although 
a steel interest in the valley is naming 
$20.50, as minimum. <A_ betterment in 
the foundry iron market is manifested, 
although furnaces which are selling this 
erade at $19 report sales still of low 
volume. Shipments exceed daily output 
of furnaces, and are reducing stockpiles. 
This has injected more confidence in the 
situation and talk of higher prices is 
heard in trade circles. A maker of sani- 
tary equipment is seeking fourth 
quarter tonnage of No. 2 and No. 2X 
iron. Additional inquiry relates to carload 


a 


lots, No. 2 iron continues quotable at 
$19, valley, although numerous makers 


show no inclination to make shipments 
at this figure, with No. 2X priced at $20 
and a few sales being made this basis. 
Some merchant interests refuse to con- 
sider than $19.50 on No. 2 iron. 


Maintaining D/’fferentials 


less 


Joston, Aug. 12—A fair business 
was transacted in pig iron by local 
interests during the past week and 
some large inquiries are reported to 
be in the market. A Rhode Island 
manufacturing establishment is inquiring 
for 3600 tons and a_ manufacturer 
in central Massachusetts is seek- 
ing 600 tons. The Howe Steel 
Co., is inquiring for 100 tons, The 


trade is more hopeful that there will 
be a general improvement before long. 
The prices of Buffalo iron show a 
firmer tendency through a rigid main- 
tenance of the price diferentials. No. 
2X iron is now quoted at $19 which 
adding the freight rate would be equi- 
valent to $23.91 delivered here. No, 


1X iron is quoted at $19.50 and the 
next grade is firmly maintained at $20. 


Dealers say that the $20 base price 
for eastern Pennsylvania furnaces has 
been virtually eliminated, the mar- 


ket now being quoted at $24.15 to $25.15, 
delivered here. Actual business trans- 
acted during the week consisted prim- 
arily of odd lots of 100 and 200 tons. 


Market More Active 
New York, Aug. 12—Pig iron ap- 
pears to have taken a decided turn for 
the better. Prices are tending upward 
and fresh inquiry is now the largest 


in some time. Estimates place new  in- 
quiries at 20,000 to 25,000 tons, divided 
about equally betwen third and fourth 
quarter delivery. Included among larg- 
er pending lots are 5000 tons of No. 2X 
and No. 2 plain for Richardson & Boyn- 


ton, noted recently and 4000 tons of 
No. 2X and No. 1X foundry, for a 
Rhode Island consumer. Of this latter, 


approximately 3000 tons are for fourth 
quarter shipment. Early action is ex- 
pected in both instances. Prices on 
foundry iron are tending rapidly toward 
a $20.50 furnace minimum, with the 
usual differential of 50 cents for the 
higher grades. Several sales have been 
made on this basis recently. Buffalo 
prices appear to be fast approaching a 
$19, furnace minimum, the $18.50 price 
having almost entirely disappeared. One 
large Buffalo furnace is quoting $19 
base, with full 50-cent differentials, As 
a result of this upward tendency, sellers 
are moving cautiously in accepting new 


business. One seller, while booking ap- 
proximately 1000 tons of ntiscellaneous 
business, at $20.50 base, turned down 


some business that might have appeared 


attractive a week or 10 days ago. Or- 
ders in this district the past few days 
have totaled at least 6000 tons and it is 
considered highly likely that at least 
« similar tonnage would be closed with- 
in the next day or two. Abendroth 
Bros., Port Chester, N. Y., have closed 
at least a portion of the 4000 tons they 
have had under inquiry. Trading in 
malleable and basic has been quiet in 


this district, with prices nominal. 

Restoring Differentials 
Buffalo, Aug, 12.—Buffalo makers are 
attempting to restore silicon differentials 
and have nominally advanced the price 
of several grades. In a number of in- 
stances sales are reported to have been 


387 


niade at the advanced prices but in others 


the full differentials have not been re- 
ceived, it is indicated. The tendency 
is strongly toward higher price levels, 


Buffalo maker is firm 
plain, $19.50 for No. 


however. One 
at $19 for No. 2 


2X and $20 for No. 1X. The same 
maker is quoting $20.50 on iron of 
more than 3.25 per cent silicon. Another 
maker would do $19 on No. 2 and No. 
2X, and might quote $19.50 on No. 1X 
i: sizable inquiry developed. Nothing 
is being sold below $19, makers insist. 


There is a similar price range on mal- 
leable grades. Basic is quoted at $19. 
Inquiry is about 20,000 tons, and is 
made up entirely of lots of 1000 tons 
and less. Sales last week were 20,000 
tons or more. Operation is unchanged. 


Prices Are Firmer 


Cleveland, Aug. 12.—A_ continuing, 
oiderly improvement in the pig iron 
market is in evidence in all the con 
suming districts served by furnaces 
with headquarters here. Sales in the 
last week, in the aggregate, were not 
as large as in the preceding period, but 
interest is well sustained, shipments 
are in better volume, new inquiries 
make up a good total, and most im- 
pertant from the furnacemen’s stand- 
point at this time, prices are decidedly 
firmer. A large merchant interest 
beoked 15,000 tons in the week in the 
valley, southern Ohio, Michigan and 
Buffalo territories at prices ranging 
from $19 to $19.50, furnace. Prices 
of less than $19 apparently have dis- 
appeared as factors. Cleveland inter 
ests now are asking $19.50, furnace, 
for delivery outside in competition with 
velley, and other lake furnaces. A 
valley steelworks interest is endeavor 
ing to maintain a price of $20, fur 
nace. In Cleveland the market is 
rather quiet and prices have _ not 
changed during the week. One lot 
of 1000 tons was booked for a Cleve 
land foundry at $20, furnace, or $20.50, 
delivered. Recent sales in Ohio, Mich- 


igan and Indiana districts include a 
number of 2000 and 3000-ton lots. 
Scme of the larger users have closed 
for their third quarter requirements, 
but there are strong indications that 
many of the motorcar interests will 
take more iron around Sept. 1. Speci 
fications from this source lately have 
been particularly encouraging. Some 


furnaces are figuring on 20,000 to 25, 
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000 tons of pig iron, represented in and Southwest. Since the middle of by reason of the blowing out of one 
pending inquiries, covering all sources. July there has been a slight increase furnace the Sloss-Sheffield Steel & 
sales of fair size lots of basic at in the melt at the steel plants and Iron Co. The local melt is showing still 
$19, valley, tend to clarify the mar- foundries and indications point to fur- further improvement. Makers of pipe 
ket with respect to that grade, though ther acceleration through August. In- apparently have covered for the present 
there is not a great deal of attention terests specializing in gray iron cast- quarter. Machine and general business 


tou basic at present. ings report the booking of a fair shows a little activity, though not as 
: ‘ volume of new business and more in- much as several months ago. 
Chicago Price Up 50 Cents quiries than for several weeks. The E ite 
Chicago, Aug. 12—Northern malleable St. Louis Coke & Iron Co. _ reports ee. See. Le 
and foundry iron is quoted $20.50, fur- Sales totaling 9000 tons, including 7000 Philadelphia, Aug. 12.—Pig iron buy- 


nace, an advance of 50 cents. It is tons of basic to an east side steel jing has improved. Estimates of sales 
claimed all $20 iron has disappeared, maker, and 1000 tons of foundry iron range between 20,000 to 30,000 tons for 
and furnaces are stiffening decidedly in to a melter in the same area The re-  cclivery over the remainder of the year. 
price ideas. Sellers generally declare presentative of a southern furnace sold ‘Trade interests, however, still hesitate to 
all business is at the new level. A 550 tons, 200 tons of which went tto cummit themselves as to whether a buv- 
melter is inquiring for 1000 tons of No. a western Missouri specialty manufac- ing movement is underway. Prices are 























1 foundry iron. Inquiries for 1000 turer. A St. Louis machinery builder firmer, although little change is noted 
Prices Present and Past 
Representative market figures yesterday, and for last month, three months ago and one year ago 
Aug. 13, July, May, Aug., Aug. 13, July, May, Aug., 
1924 1924 1924 1923 1924 1924 1924 1923 
PIG IRON FINISHED MATERIAL (Continued) 
Bessemer valley jJel., Pitts.... $21.76 21.66 24.06 28.07 Iron bars, Philadelphia .......... $2.42 2.42 2.47 2.72 
Basic, valley ..... ois npianth es ae 19.00 19.00 20.7 25.00 Ir bars, Chicago mill........ 2.15 2 2.28 2.48 
Sasic, eastern del., eastern Pa. 20.0( 20.5 20.75 25.10 Jecams, Pittsburgh ...... 2.1 2 2.25 2.50 
*No. 2 foundry, del. Pitts...... 20.76 20.76 22.66 26.47 Jeams, Philadelph 2.32 2.37 2.42 2.82 
No. 2 foundry, Chicago ........ 20.00 19.80 22.80 27.10 Beams, Chicag 2.15 2.25 2.45 2.60 
*Southern No. 2, Birmingham... 18.00 18.2 21.65 23.60 Tank plates, 2.00 2.1 2.25 2.50 
*Southern Ohio, No. 2, Ironton 19.50 19.40 22.5 26.0 Tank 2.07 2.17 2.42 2.82 
**No. 2X, Virginia furnace.... 24.50 24.5 25.5 26.25 Tank plates, Chicago iis cscacs pee 2.295 2.45 2.6( 
**No. 2X, eastern, del. Phila.... 21.76 21.76 22.¢ 25.81 Sheets, Pittsburgh 3.5 3.60 3.65 3.85 
SE ee ee 19.00 ] 21.3 24.7 Sheets, blue 10, Pitts 2.70 2.75 2.80 3.00 
Malleable, Chicago .........-.. 20.00 19,8( 22.80 27.11 Sheets, galv., No. 28, Pittsburgh 4.60 4.70 4.80 5.00 
Lake Superior charcaal, Chicago 29.04 29.04 29.04 32.1 Wire nails, Pittsburgh ........ 2.85 2.85 2.95 3.00 
— : Fle 4 on 6 029 1697 
Gray forge, val., del. f tetas gh 20.26 ir = bre id £6 . COKE 
Ferromanganese, del., Pitts.... ) 0.79 112.29 122.29 
Connellsville furnace, ovens...... 3.00 2.85 3.35 4.45 
SEMIFINISHED MATERIAL : i Connellsville foundry, ovens .... 4.00 4.05 4.30 5.2( 
Sheet bars, bessemer, Pittsburgh 38.00 1.20 40.¢ 42.5 
Sheet bars, open-hearth, Pitts.... 38.00 39.20 40.60 42.5 OLD MATERIAL 
Billets, bessemer, Pittsburgh.... 38.00 $8.00 39.2 42.5 Heavy melting steel, Pittsburgh. 18.00 17.30 15.40 17.50 
Billets, open-hearth, Pittsburgh.. 38.00 38.00 39.20 42.50 Heavy meiting steel, eastern Pa. 16.50 15.6 14.70 16.00 
FINISHED MATERIAL Heavy melting steel, Chicago... 15.5 14.75 13.75 16.25 
Steel bars, Pittsburgh........... 2.10 2.15 2.25 2.4 No. 1 wrought, eastern Pa...... 18.25 18.05 17.75 17.50 
Steel bars, Chicago....... ae 2.15 2.21 2.35 2.5( No. 1 wrought, Chicago ....... 15.75 14.80 13.6 17.05 
Steel bars, Philadelphia......... 2.47 2.47 2.57 2.72 Rails for rolling, Chicago ...... 16.00 15.50 15.30 17.75 
*1.75 to 2.25 silicon **2.25 to 2.75 silicon 
Composite Market Average 
Representing the Combined Average Prices Per Ton of Fourteen Leading Iron and Steel Products 
Yesterday, One Week, One Month, Three Months, One Year and Ten Years Ago. 

Aug. 13, 1924 “ Aug. 6, 1924 July, 1924 May, 1924 Aug., 1923 Aug., 1914 
$39.31 $39.29 $39.78 $41.38 $44.87 $22.72 
Products Included Are Pig Iron, Billets, Slabs, Sheet Bars, Wire Rods, Steel Bars, Plates, Structural Shapes, Black, Galvanized 
and Blue Annealed Sheets, Tin Plate, Wire Nails and Black Pipe 




















tons of high silicon and malleable iron took 250 tons, and 300 tons was sold as yet. Richardson & Boynton placed 
and 2000 tons of foundry iron are hang- to an Indiana user. Inquiries are prin- 5000 tons between several ‘makers. Or- 
ing fire. Two inquiries for several hun- cipally in summer lots for prompt ship-  cinary foundry iron appears to be ‘eolne 
aed tons each, for the first quarter, ment. the total being close to 4000) in increasing volume at $20.50, eating 
have appeared, but sellers have not yet tens. There has been no change in Improved buying also is noted in basic. 


quoted. A slight increase in coke ship- prices, No. 2 southern iron being of- While $20, delivered, can_ still possibl\ 
ments and a steady gain in iron sales in- fered at $18 and northern iron of the be done, one round tonnag and several 
dicate increased foundry operations. In- same grade at $19.50. smaller orders were booked by one fur- 


bs oe 
mace at $20, furnace. Virginia foundry 


quiry for several hundred tons of char 
iron is going at $24, furnace. While 


coal iron is pending. The quotation still Hoping For Improvement 


:. > pean . 1, . « sIrmingh: - o —~South- ieee ‘ . 
is $26, furnace. Low phosphorus i I irmingham, Ala, Aug., 11.—South- prices generally have not advanced, sell- 
> 9° 4 1 - © +e ~ - er : . son - . 9 " 
quoted $32, delivered. rhe southern ern manufacturers of pig iron are hop- ers are taking considerable satisfaction 
. . 1 ° . 1 10 ° 4 : . ° thi . = - . ve . - 
price is slowly stiffening, though $18, ing tor an early improvement in jn the continued steadiness Relativels 
Birmingham, still is done. market conditions and see in recent small sales feature low phosphorus and 


events possibilities of buying. Pur- malleable. 
chasing has been in small lots, the 

St. Louis, Aug 12.—While actual aggregate still under the he Sg In- Dull Market at Cincinnati 
sales of pig iron have not been im- quiries have been numerous, some from Cincinnati, Aug. 11.—Pig iron is in 
pressively large the general tone seems north of the Ohio river. A pull of the doldrums, with no large inquiries, 
more cheerful. The more hopeful out- $18 for No. 2 foundry iron is said few small ones and few sales. The 
look is based largely on improved gen- to be the minimum. Production js ory sale of consequence made during 
cral business conditions in the West somewhat under that of last month (Concluded on Page 397) 


Better Tone in Market 
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Iron and Steel Prices 


SCRAP PRICES, PAGE 442; 
Pig Iron 


Prices per gross ton 
Meabemer “CaNey eis one ox i's $20.00 
Bessemer, Pittsburgh ...... 21.76 
Be. VERED | csarasue 6 <2e0:0% 19.00 
Basic, Pitisurgn a asiso odes ss 20.76 
RM. SPEED is vs o55 ce vie es 6 19.00 
Basic, del., eastern Pa. 20.00 
Malleable, valley ....seccsess 19.00 
Malleable, Pittsburgh........ 20.76 
Maileable, Cleveland, del. .... 20.50 
M: leable, Cl CABO wc ceness 20.50 
Malleable, Buffalo .......... 19.00 


Malleable, del., eastern Pa... 21.25 to 22.25 





FOUNDRY IRON SILICON 
Now 2 Peart hs nb balece 1.75 to 2.25 
No. 2 Southern foundry.. 1.75 to 2.25 
No. 2X Eas’n and Virgina 2.25 to 2.75 
No. 1 OT eee 2:75 to 3.25 
PO. 2 BMEED 5 o6 5.06 b:05:0% 2.25 to 2.75 
No. 2 foundry Eastern.... 1.75 to 2.25 











No. 1X, eastern del., Phila.. 21.76 to 22.76 





No. Jy: RAO . wscw owas 19.50 to 20.00 
No, 1 foundry, Chicago 21.00 
No. 2 foundry, valley ...... 19.00 to 19.50 
No. 2 foundry, Pittsburgh 20.76 to 21.26 
No. 2 foundry, Buffalo 19.09 
No, 2 foundry, Chicago F 20.50 
No. 2 foundry, Granite City.. 21.00 to 21.50 
No. 2 foundry, Ironton fur... 19.50 
No. 2 foundry, Cleveland, del. 20.50 
No. 2 foundry, del., Phila.. 20.76 to 21.76 
No, 2 foundry, N. J. tidewater 21.39 to 22.39 
No. 2X, eastern del., Phila.. 21.26 to 22.26 
No. 2X, east. N. J. tidewater. 21.89 to 22.89 
No. 2X, eastern del., Boston 24.15 to 24.65 
No. 2X, foundry, Buffalo fur. 19.00 to 19.50 
No. 2X, Buffalo, del, Bcston 23.91 to 24.41 
No. 2 southern, Birmingham. 17.50 18.50 
No. 2 southern, ‘Cincinnati.. 55 
No. 2 southern, Philadelphia.. .30 
No, 2 southern, Chicago ) 51 
No. 2 southern, Cleveland ... 24.01 to 24.51 
No. 2 southern, Boston (rail 
and water) .ceccccccsccee 24.91 to 25.41 
No. 2 southern, St. Louis 23.17 to 23.67 
No, 2X, Virginia furnace.... 24.50 
No. 2X, Virginia, Phila.... 29.17 
No. 2X, Virginia, Jersey City 30.04 
No. 2X, Virginia, Boston..... 30.41 
Gray forge, eastern Pa...... 20.50 to 21.50 
Gray forge, val. del., Pitts... 20.26 to 20.76 
Low phos., standard, valley.. 27.00 to 28.00 
Low phos., standard, Phila.. nominal 
Low phos., Lebanon, furnace 24.00 to 24.50 
tLow phos., English, Phila.. nominal 
Charcoal, Birmingham ...... 31.00 
Charcoal, Superior, Chicago.. 29.04 
Silvery Iron 
Jackson County, Ohio, furnace 
7 to 8 per cent ...creeees 29.00 
8 te DF Pee COM Cesc. 30.50 
9 to 10 per cemt...ccccadvas 32.50 
10. to 11 per CONE 606. casess 34.50 
AT 00. 12 -O88, GORE 026 kc atc 37.00 
Ee El GOOE kck 5045 avenesas 39.50 
Bessemer Ferrosilicon 
Jackson County, Ohio, furnace 
10 to 11 per cent ... cece. 39.50 
11 to 12 per Cent ..secesess 42.00 
12 to 13 per Cent .sésa sass. 44.50 
Ferroalloys 


{Ferromanganese 78 to 82 

per cent, tidewater, or fur- 

nace first hand and resale. .$99.00 to 100.00 
Ferromanganese delivered Pitts- 

burgh 103.79 to 104.79 
Spiegeleisen 

domestic 


19 to 21 per 
furnace or tide- 


WE var catidde 2640.05.44 33.00 to 35.00 
¢Spiegeleisen, English, delivered es 
Se. SE ee ae nominal 


Ferrosilicon, 50 per cent con- 
tract freight allowed 
Ferrotungsten standard, 
per pound contained 


70.00 to 75.00 


~ 88.00 to 90.00 


Ferrochrome, 60 to 70 chro 
mium, 6 to 8 carbon, cents 
per pound contained, deliv- 


eS SOE Ee OTC oP Ee fee 10.00 to 10.25 
Ferrovanadium, 30 to 40 per 

cent per pound estimated, 

according to analysis .... $3.25 to $3.60 


Ferro carbon-titanium, car- 
loads, producer’s plant, per = 
oe reer ey Te ree $200.00 


7Duty paid. 


WAREHOUSE, PAGE 438; 


Coke 








Beehive, Ovens 
Prices per net ton 
Connellsville furnace ........ $3.00 
Connellsville foundry ........ 4.00 to 5.00 
New river foundry .......se- 8.50 to 9.00 
Wise county furnace ......... 3.75 to 4.50 
Wise county foundry ...... 4.50to 5.00 
Alabama firnace ©. 66.06.55 4.50 to 5.00 
lahama.. foundry si. 65's 4.50 to 5.50 
By-Product 
Foundry, Newark, N. j., del. $10.41 
Foundry, Chicago, ovens . 10.75 
Foundry, Boston, delivered.. 11.50 
Foundry, St. Lome ..ssccces 11.00 
Foundry, Granite City, Il 9.00 
Foundry, Alabama .........- 4.50to 5.50 
Semifinished Material 
Prices per gross ton 
BILLETS AND BLOOMS 
4 x 4-inch base 
Open-hearth, Pittsburgh ...... $38.00 
Open-hearth, Youngstown .... 38.60 
Open-hearth, Philadelphia - 42.17 to 43.17 
Open-hearth, Chicago ...... 35.00 to 38.00 
Bessemer, Pittsburgh ...... 38.00 
Bessemer, Youngstown ...... 38.00 
Forging Pittsburgh ....cess 42.00 to 43.00 
Forging, Philadelphia 45.17 to 48.17 
SHEET BAR 
Open-hearth, Pittsburgh . $38.00 to 40.00 
Open-hearth, Youngstown.... 38.00 to 40.00 
Bessemer, Pittsburgh ..... 38.00 to 40.00 
Bessemer, Youngstown ..... 38.00 to 40.00 
SLABS 
PRRtAUOMEEE” cic a Gon bie 0 eon ares 38.00 
WOGMCIROWE oi daiiin sve aoe on 38.00 
WIRE RODS 
%-inch and finer 
Wire rods, Pittsb ORs ah. eas $46.00 to 48.00 
Standard extras, $2 per ton over %- 
inch; $5 for serew stock; $15 for acid wire 
rods. Carbon extras, $3 for 0.20 to 0.40; 
$5 for 0.41 to 0.55; $7.50 for 0.56 to 0.75; 


$10 over 0.75. 

SKELP 
Pittsburgh.. 
Pittsburgh.. 

Pittsburgh.... 


skelp, 


skelp, 


Grooved 
Universal 
Sheared skelp, 


2.00c to 


2.00c to 2 


2.00c to 2 


+ 
? 


a1 


Shapes, Plates and Bars 


Prices per pound 
Structural shapes, Pittsburgh... 2.10c to 
Structural shapes, Phila oe 
; al shapes, Ne w York. 2.24c to 
shapes, Chicag 
shapes, Birming hz am 2.25c to 
Pitt aperes 








Structu 
Structural 
Tank plates, 
Tank plates, Philadelphia 
Tank plates, New York 
Tank plates, Chicago 

Tank plates, Birmingham 2 
Bars, soft steel, Pitts! wurgh .. 2.10c 
for cold finishing, Pitts. 2 
soft steel, Phil fadelphia 
soft steel New York. 
Bars, soft steel, Chicago ..... 
Bars, soft steel, Birmingham.. 2.25 
Bars, refined iron, hands ony 3.00 
Bars, rail steel, Cl ig 2.08c to 
Bars, rail steel, mill 
Reinforcing bars, billet, 
Bar iron, common, Phila.... 
Bar iron, common, New York 
Bar iron, common, Chicago... 2.1 
forging quality, Pitts... 2.3 


Hoops, Bands, Strip 
Prices per pound 
Hoops, Pittsburgh, under 5 in. 
Hoops, Pittsburgh, 20 gage, 
awe. UM sri tv cucsuvees 
Bands, ( Pittabut@h icseccaces 
Hot rolled strip steel, Pitts- 
burgh stamping quality .... 
Cold rolled strip steel, hard 
coils. 1% inches and wider 
by 0.100-inch and _ heavier, 
base, Pittsburgh 4.25c to 


Cold Finished Steel 


Prices per pound 
Cold finished steel bars, drawn 
or rolled Pittsburgh and 
Chicagi carloads 
Cold-fin hed steel bars, drawn 
or << d Pittsburgh and 
Chicage 
Steel shaking: 
ished Pittsburgh and 


Sars 
Bars, 
Bars, 


5c 
35¢ to 


Bars, 


2.60c to 


2.90¢ to 


2.50c to 


2.50¢ to 






less carloads..... 
turned and pol 


Chicago 


+ ) 
tO é 


? Sc 
#.# IC 


3.00¢ 


<.6UC 
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Rails, Track Material 


Standard bessemer rails, mill $43.00 
Standard open-hearth rails, mill 43.00 
Relaying rails, St. Louis.... 27.00 to 32.50 
Relaying rails, Pittsburgh... 25.00 to 28.00 
Light rails, 25 to 45, mill.. 1.90c¢ to 2.00c 
Angle bars, Chicago base 2.75¢ 
“Spikes, railroad, Pitts. : 2.80c 
*Spikes, small railroad, 7/16-in. 

i REN de i 3.25¢ 
Spikes, boat and barge, Pitts 3.40¢ 


Spikes, railroad, Chicago .... 2.80c to 3.00c 
Track bolts, Pitts. standard.. 3.75¢ to 4.0Uc 
Track bolts, Pitts., small... 4.50¢ to 4.75¢ 
Track bolts, Chicago ........ 3.80c to 4.00c 
Tie plates, Pittsburgh ...... 2.5ue to 2.55c 
Tie plates, Chicago .......... 2.45¢ 

Spike, tie plate and truck bolt prices 
for carlots. 

*New list. 

° 
Wire Products 
To Jobbers in Carloads 
Prices per pound 
Wire nails, Pittsburgh 2.85¢ 
Galv’d nails, 1-inch and over 5.10¢ 
Plain wire, Pittsburgh ...... 2.60c 
Annealed wire, Pittsburgh 2.75c 
Galvanized wire, No. 9 gage, 

PTOCMDECME: vec c.vcckacrniees 3.20c 
Barbed wire, painted, Pitts.. 3.20¢ 
Barbed wire galv., Pitts.... 3.55¢ 
Polished staples, Pittsburgh. . 3.30¢ 
Galvanized staples, Pittsburgh 3.5 5¢ 
Coated nails, count keg, Pitts 2.25¢ 
Woven wire fencing (retailers) 

12% gage, 26-in. high 7 

bars and 12-in stays per 100 

rods, f.o.b. iy Se ea : $20.03 
SOON WINE veces s memewe owals 3.70¢ 

Sheets 
SHEET MILL BLACK 
Prices per pound 
N 28, open-hearth, , oe 3.50¢ 
No. 28, bessemer, Pitts...... 3. 50¢ 
No. 28, open-hearth, Phila.... 3.72c to 3.82¢ 
No. 28, open-hearth, Chicago.. 3.84c to 3.99¢ 


TIN MILL BLACK 


N 28, ven-hearth, Pitts.. 3.50 
GALVANIZED 
N 28, ypen hearth, Pitts ins 3 4. 60¢ 
No. 28 besemer, Pittsburgh.. 4.60¢ 
No. 28, open-hearth, Phila.... 4.92c to 5.02¢ 
No, 28, open-hearth, Chicago.. 4.94c to 5.04 
BLUE ANNEALED 
N 0, open-hearth, Pitts.. 2.70c 
N 10, bessemer, ae 2.70¢ 
No. 10, open-he arth, P “HAP 3.02¢ to 3.12¢ 
No. 10 open-heart} Chi >.04c t 14 
. AUTOMOBILE ‘SHEETS 
. Gh, KMUBDOED oscecedeas 3 
Tin Plate 
Prices per 100-pound box 


Tin plate, coke base, Pitts.. $5.50 


Iron and Steel Pipe 
Base Discounts Pittsburgh to Jobbers 
in Carloads 
Black Galv. 
1 to ; ine h, batt steed. .<cowcee 62 50% 
¥Y%-inch, butt iron...... 30 13 


Boiler Tubes 


Less Carload Discounts—Carloads 4 Points 


Steel 34% to 3%-incl 
Charcoal iron, 
Seamless hot rolle Y% to 33 


Chain, Piling, Cut Nails 





4-inch. 35 


-rices per pound 
Chain, 1-in. bi yf cr i, Pitts. 6.25c 
Sheet piling base, 1 2.05c to 2.15¢ 
Cut nails, Pittsburgh 2.90¢ 





Cast Iron Water Pipe 


per net ton 


es | 

Case B Pipe 
Four-inch, ¢ 7 . $56.20 to 57.20 
Six-inc ind ver, Chicago... 52.20 to 53.2 
Four-inch, Birmingham....... 51.00 to 52.00 
Six-inch and over Birm’ham.. 47.00 to 48.00 


Four-inch, New York 64.50 to 65.60 

Six-inch and over New York 59.50 to 60.60 

Standard fittings, Bi rmingham, base..$110.°0 

6 to 34 ncl yase; over 24- inch, plus $20; 
4-inch, plus $20; 3-inch, plus $20; gas 
pipe fittings, $5 higher. 

Class A pipe is $5 higher than Class B. 
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IRON TRADE 


More Strength in Scrap 


Gains Are Held and Market Generally Shows Better Demand—Dealers 
Seeking Material for Contracts—Prices Gain Steadily 
SCRAP PRICES, PAGE 442 


Chicago, Aug.’ 12—Iron and _ steel 
scrap has been marking time for a few 
days but appears to be gathering new 
strength. The melt in this district 1s 
slowly on the increase and dealers find 
no weak spot in the general situation. 
Dealers are offering each other melting 


steel at $15.75. A sale of couplers and 
knuckles prompts an advance of 25 cents 
in this grade. The range on _ heavy 


melting steel now is $15.50 to $16. Im 


proved demand for low phosphorus 
punchings and continued light supply 
25 cents 


combine to make the range 

higher. at $16.75 to $17.25. Loose sheet 
clippings are down 50 cents which a 
Middletown, O., melter now ofters 
$11.50. delivered. Railroad offerings in 
clude 3400 tons by the Santa Fe and 
2000 tons by the Northern Pacific. The 
market as a whole may be described as 
slow, but a trifle firmer. 


Boston Holding Steady 


Boston, Aug. 9.—Dealers report the 
market is holding about steady, with 
less animation. Heavy melting steel 
is quoted at $11.50 to $12 a ton, al- 


though some sales have been reported 


as high as $12.25. The latter busi 
ness, however, is said to be purely 
speculative. Mixed borings and turn- 


ings for blast furnace use have been 
advanced to $8.75 by at least one 
dealer, which compares with the top 
price hitherto prevailing at .$8.5v. 
Chemical borings are also somewhat 
firmer, with $10 quoted now, against 
the former. peak of $9.50. Skeleton 
and forge scrap, which has _ been 
around $8.50 to $8.75, will now bring 
as high as $9 in some quarters. 
Wrought pipe is held firm around $11 
to $11.50 and some sales of textile 
scrap have been put through at $20 
and $20.50 a ton. 


Improved Demand Is Seen 
New York, Aug. 12.—Ifproved de- 
mand for iron and steel scrap is notice 
able through practically the entire list. As 


is usually the case, principal trading is 


in melting steel, although no particularly 
large orders are recorded. The market 
meanwhile is strong but largely un 
changed. Iron car axles appear to be 
the only item advanced. This grade is 
now holding at $24 to $25. A fair vol- 


ume of turning is going to Harrisburg, 
et 


at $13.50 delivered. 
Better Prices at Pittsburgh 


Pittsburgh, Aug 12 Scrap recently 
put out by the Pennsylvania railroad 
was snapped up quickly. Substantial 
prices were paid by dealers and _ prices 
o1 several railroad items have strength- 
ened. Steel car wheels, knuckles and 
couplers, railroad coil and leaf springs 
now are quoted at $20 to $20.50, an 
advance of 50 cents per ton over the 
last quoted maximum. Heavy melting 
steel and No. 2 wrought are quoted at 
$17.50 to $18. Signs of betterment are 
beginning to appear. Dealers are hold- 
ing heavy melting steel at $18 and while 


some melters will take in tonnage, they 
will not pay over $17.50 f.o0.b. consum- 
ing point. Where cars on track are sub- 
ject to demurrage charges $17.50 usually 
applies on sales although only a few 
carloads are involved. The Norfolk 
& Western railroad has put out a list of 
4600 tons of miscellaneous grades. Bids 
will close Aug. 15. 


Tendency Strongly Upward 


Philadelphia, Aug. 12—Iron and steel 
scrap is tending strongly upward and 
seyeral grades have been advanced, with 
further gains expected. This is par- 
ticularly true of heavy melting steel 
which is unchanged at $16 to $17 but 
which seems likely to be $1 higher in a 
few days. Buyers are taking a breath- 
ing’ spell after the fairly brisk trading of 
a week ago. At the moment few impor- 
tant orders or inquiries are in the mar- 
ct. 


Activity Shown at Buffalo 


Buffalo, Aug. 12—There is consider- 
able activity in iron and steel scrap, due 
partly to new buying but more largely 
to efforts of dealers to acquire tonnage 
for delivery on orders booked during 
the latter part of July. A good volume 
of business was done late last month 
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and dealers are having some difficulty in 
gctting material for shipment. This has 
resulted in a number of price advances, 
varticularly in heavy melting steel. Rock 
bottom is now $16.50 and not much 
can be had at that price. Some deal- 
ers quote $17 and even $17.50 although 
sales at the latter price lack confirma- 
tion. Bethlehem and other local consum- 
ers are reported to have bought heavily, 
probably at an average price of $16.50. 
There is a good inquiry for hydraulic 
compressed and prices are firm at $15.50 
to $16. This material is being used as 
substitute for heavy melting steel. Low 
phosphorus also is in demand with sales 
around $18.50. Turnings declined frac- 
tionally with reduced demand. Bundled 
sheets have been sold at prices averaging 
$12.50. 


Cincinnati Market Quiet 


Cincinnati, Aug. 11.—While some im 
provement has featured the demand for 
iron and steel scrap the past week, deal- 
ers find business continues quiet. Melt- 
ers are showing interest in  require- 
ments, for urgent need and orders closed 
last week reached a higher level than 
since June 1 


Cleveland Market Quiet 


Cleveland, Aug. 12.—The iron and 
steel scrap market is quiet. Demand 
is limited to small lots and dealers 
are doing little trading among them 
selves. Jobbers are holding supplies 
in the expectation of larger demand 
and higher prices shortly. Prices are 
unchanged. One lot of shovel turn- 

(Concluded on Page 399) 


Semitinished Is Untested 


Prices Still Nominal on Sheet Bars, Billets and Slabs as 
Buyers Wait—Specifications Fairly Active 
SEMIFINISHED STEEL PRICES, PAGE 389 


Pittsburgh, Aug. 12.—With sheetmak- 
ers generally lacking substantial backlogs, 
there is no incentive to seek tonnages of 
sheet bars at the moment beyond present 
coverings, and hence new business is 
lacking. An improvement, however, has 
been noted this past week in sheet mill 
erder books and producers are hopeful 
that this betterment will be reflected in 
the semifinished market. While some 
makers are quoting $40, Pittsburgh, on 
sheet bars when an inquiry appears, this 
price is $2 per ton above what consum 
ers recently were named on_ current 
needs despite the fact that these involve 
sinall tonnages. Tonnage on contract still 
is being taken at a fair rate but interest 
still is lacking in making arrangements 
for beyond this quarter. The past week 
developed fairly good inquiry for forging 
billets but the requirements involved fail- 
ed to shake the price from $42, Pitts- 


burgh. Inquiries for slabs and_ billets 
failed to develop last week and quiet 
ness continues. Either commodity is 


available at $38, Pittsburgh, despite the 
nominal quotation of $40. Some pro- 
ducers of wire rods are not permitting 
tonnage to go out for less than $48 
but in one or two instances consumers 
found it possible to better this price by 
$2 per ton and let a small tonnage. 
With gaps existing in plate mill rolling 
schedules, consumers find it relatively 
easy to get a price of 2.00c on skelp 


requirements. Some producers of this 
cemmodity, however, are unwilling to en 
tertain business below 2.15c, Pittsburgh, 
Demand Still Lagging 

Youngstown, Aug. 12—Makers of 
semifinished steel here find demand still 
lagging, but some sheet bars and small 
billets are moving fairly well on con- 
tracts. The general quotation on sheet 
bars is $40, although reports continue 
to be heard from outside districts of 
offers at $38. Large billets are slow in 
moving. 

Specifications Satisfactory 

Cleveland, Aug. 12.—Specifications 
on sheet bar, billet and slab contracts 
are satisfactory, but new business is 
almost entirely lacking. Nominal fig- 
ures of $38 to $40 on sheet bars and 
$38 on billets and slabs remain un- 
tested. Small tonnages of material 
have been offered some makers at 
$38. 

Shading Continues 

Philadelphia, Aug. 12.—While reroll- 
ine billets are in slightly better demand, 
competition is keen, with continued 
shading of the $38. price. The market 
now is quoted $37 to $38. Forging 
billets are $42 to $43, Pittsburgh. 


nA 


A petition in bankruptcy has been filed 
against the Mount Kisco Plumbing Sup- 
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ply Co., Inc. Mt. Kisco, N. Y., by 
Robert P. Smith. Liabilities are given 
about $56,500 and assets about $25,000. 


More Spiegel Sales 


Ferroalloys Steady and Prices Hold 


With Good Specifications 
FERROALLOY PRICES, PAGE 389 


New York, August 12.—Trading in 
spiegeleisen has taken a turn for the 
better. One seller has sold 1000 tons 
of futures and 500 tons of nearby and 
while most other orders are confined to 
carload lots, they are slightly more nu- 
merous. Prices as yet have not been af- 
jected, the market continuing at $34 to 
$36, furnace, for 20 per cent metal. Eng- 
lish spiegeleisen is now understood to be 
holding around $34, tidewater, although 
there have been no large orders: to af- 
ford a definite test. 

The situation in English ferroman- 
ganese, is unchanged with buying from 
hand to mouth. Virtually all sellers of 
imported material are quoting firmly at 
$100, duty paid tidewater. The domes- 
tic market is holding at around $99, duty 
paid tidewater, but it appears that if 
there were any buying of a contract na- 
ture, less could be done. 

Steadiness features ferrosilicon, the 50 
per cent grade holding at $72.50 to $75 
delivered, and the 14 to 16 per cent 
grade $36 to $38 furnace. Demand for 
ferrochrome and ferrosilicon on the part 
of automotive steelmakers is showing a 
slight improvement. 


Slow Market Continues 


Pittsburgh, Aug. 12—Users of fer- 
romanganese are taking out contract 
tonnages, but the volume is small. New 
business in attractive lots is absent. 
Quotations on English material con- 
tinue to be submitted on the basis of 
$100, c.i.f. Atlantic seaboard, duty paid. 
Producers of domestic ferromanganese 
quote $99 per ton, seaboard base, but 
since inquiry is lacking quotations on 
both foreign and domestic material are 
nominal. Whether the market will re- 
cede is a matter of conjecture but in 
view of better operating conditions in 
the steel industry the trade here is in- 
clined to believe the price will assume 
a higher level. 

Ferrosilicon is in slightly better de- 
mand. One carload of 11 to 12 per cent 
material is under inquiry upon which $75 
has been quoted. While 100 tons of 50 
per cent grade recently was sold at $70, 
it is understood that this was distress 
stock. A carload of the same make later 
went at $72.50. Some sellers continue 
to maintain a contract price of $75. Gen- 
erally, the market on this grade is quot- 
able from $72.50 to $75. No stable mar- 
ket exists in the grades of lower con- 
tent. Material of 14 to 16 per cent is 
held at $38, Niagara Falls, a small lot 
having been taken at that figure re- 
cently. 


Screw Washer Demand Up 


Chicago, Aug. 12.—A Chicago repre- 
sentative of a manufacturer of screws 
and of a manufacturer of wrought wash- 
ers claims to have done in one-third of 
August two-thirds as much business as 
he did in all of July. 
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Coke Market Is Brighter 


Producers Appear More Confident of Increased Demand and 
Better Prices—Foundry Buying Still in Carlots 
COKE PRICES, PAGE 389 


Pittsburgh, Aug. 12.—An_ optimistic 
tone prevails throughout the coke mar- 
ket. While current sales have not ex- 
panded a brighter outlook for steel 
market conditions generally has_ raised 
the hopes of coke producers who now an- 
ticipate a stiffening of prices and better 
demand. At the moment not much ac- 
tivity is displayed in lining up blast fur- 
nace requirements for the fourth quar- 
ter, although signs are beginning to ap- 
pear which !ead oven operators to believe 
buying is not far distant. Producers 
are willing to consider contract furnace 
fuel at $3.25, ovens, and while this 
ficure is quoted on a few tentative re- 
quirements for fourth quarter, furnace 
operators are hopeful of obtaining ton- 
nage on a somewhat lower basis. Spot 
furnace fuel is available at $3, ovens. 
Demand for foundry coke still involves 
carload quantities. Orders from consum- 
ers who ordinarily buy good quantities 
are pared down to the absolute minimum. 
Coke for immediate delivery still is in 
evidence at $4 to $4.50. While tonnages 
of foundry coke are available at lower 
prices, medium sulphur coke has sold 
in good quantities in recent weeks, and 
the available supply has narrowed down. 
have been 


While some _ requirements 

closed at $2.90, the market has strength- 
ened and supplies generally are held 
a. $3. 


Production of coke for the week ended 
Aug. 2 was 51,260 tons as compared 
with 54,320 tons the preceding week, ac- 
cerding to the Connellsville Courier. 


Shipments Limited 


Boston, Aug. 12——The New England 
price of by-product coke remains un- 


changed at $11.50, delivered. The sit- 
uation in the market has altered very 
little in the past 60 days, and it is 
stated that shipments on contract are 
restricted, being limited to about 50 
per cent. 


Sentiment Improved 


New York, Aug. 12.—Hand-to-mouth 
buying continues to characterize trading 
in foundry coke. Sentiment, however, 
is better. One seller recently sold ordi- 
nary foundry coke at $5.25, Connells- 
ville. There are fewer sales, 
which have been noted recently at 
around $4. The general range appears 
to be holding around $4.50 to $5, Con- 
nellsville. On by-product foundry coke, 
the market continues at $10.41 delivered 
at Newark and other northern New Jer- 
sey consuming points. 


distress 


Cincinnati Market More Active 


Cincinnati, Aug. 12—The coke mar- 
ket is steadier. Orders are beginning 
to appear from many sources. Activity 
in foundry coke is the outstanding fea- 
ture. Current business involves small 
tonnages, but the aggregate is fairly 
satisfactory. New River foundry coke 
led all other grades in sales in the past 


week, with Wise county second, and 
Connellsville and Pocahontas third and 
fourth. Wise county foundry coke 


ranges from $4.50 to $5, ovens, while the 


New River grade is quoted at $8.50 to 
$9, ovens. Furnace coke still is lack- 
ing in demand, while producers of by- 
product coke report a slight improve- 
ment in their trade. 


Eastern Shipments Improve 


St. Louis Aug. 12.—By-product manu- 
facturers report a slight improvement 
in demand for domestic coke. Some 
ordering by dealers has taken place 
during the past 10 days, but stocks 
in storage are far below the average 
for this season. There is a continued 
fair demand for foundry coke from 
all classes of users. This business is 
going almost exclusively to the  by- 
product interests. Shipments of coke 
to the West have picked up since the 
middle of July. Prices remain unchang- 
ed. 


Southern Sales Small 


Birmingham, Ala., Aug. 11.—Coke 
sales are small and production is being 


held down. Quotations still are $4.50 
to $5.50 for the foundry grade. A 
little improvement in activities in the 
home territory has brought out some 
orders for carlots. Two of the inde- 
pendent coke companies have a mar- 
ket for their present output. 


Strip Steel Improves 


STRIP PRICES, PAGE 389 


Pittsburgh, Aug. 12—Improvement_ in 
the strip steel market manifested last 
week, continues. While the betterment is 
not marked it is sufficient to blanket the 


market with a tone of optimism. Prices 
are steady. Buyers hesitate to obligate 
themselves beyond present needs and 


tonnage bears no earmark of enlargement. 
Hot strip is commanding 2.60c, Pit‘s 
burgh, but where attractive specifications 
are involved in quantity, 2.50c Pittsburgh, 
is named. Surplus stocks of cold-rolled 
material are being worked off, leading 
producers to expect a_ resumption of 
heavier purchases soon. At present small 
lots are specified. This grade is quotabk 
from 4.25c to 4.50c, Pittsburgh. 


Sentiment Grows Better 


New York, Aug. 12.—Sentiment in 
strip steel is slightly better, although 


trading continues largely unchanged over 
the last fortnight. The price on the gen- 
eral run of business is around 4.25c 
base Pittsburgh, with occasional shading 
Hot rolled strip steel is auoted at 2.50c 
base Pittsburgh, material going at 
although at varied it is 
difficult to define market. 


stock 
less, prices SO 


the 


Fluorspar Demand Light 


New York, Aug. 12. 
imported fluor are 
$19 per net ton, duty 
This range applies to 
ing 85 to 90 per cent 
and 4 to 6 per cent silica. 
only fair. 


sales of 
$18 to 


Current 
bringing 
paid tidewater. 
material contain- 
m5 Pa 

calcium fluoride 
Demand is 


spar 
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Bar Buying Conservative 


Consumers Backward About Covering Distant Needs—Price Fairly 
Firm, with Some Concessions—Wide Variety of Buyers 
BAR PRICES, PAGE 389 


Chicago, Aug. 12.—The increase in 
soft steel bar bookings apparent for the 
past few weeks has continued, but has 
not attained sufficient volume to war- 
rant increased ingot operations. No 
one class of users predominates and 
present bookings are spread thinly over 
a wide area. Hope that automotive 1n- 
tcrests would come into the market by 
this time has not materialized. Busi- 
ness. from implement makers is steadily 
increasing. The soft steel bar price ap- 
pears to be holding at 2.15c, Chicago, 
tor most current business. 

Rail steel bar interests look for good- 
sized business to be placed shortly by 
the implement industry. In rail steel 
as in bar iron, the slight improvement 
which set in last week has continued. 
Some bar iron has sold at 2.15c, Chicago, 
but the general run of business com- 
mands 2.20c. Attractive business has 
prompted a price under 2.10c, mill, for 
rail steel bars, although 2.10c, mill, rules 
for the bulk of present business. 


Better Inquiry at Boston 


3oston, Aug. 12.—Sales of soft steel 
bars have picked up slightly during 
the week and inquiries are in some- 
what larger volume. The leading in- 
terests are holding prices firm at 2.15c, 
base Pittsburgh, although some inde- 


pevdents continued to quote 2.10c. 


Some Concessions Given 


New York, Aug. 12.—Hot rolled bars 
are holding at 2.15c Pittsburgh, with 
concessions of possibly five points on 
unusually attractive tonnage. Business 
is described as slightly improved, with 
no large orders noted, but with speci- 
fications as a whole coming out better. 


Buying Cautiously Done 


Pittsburgh, Aug. 12—A cautious buy- 
ing policy, especially for distant needs, 
is apparent in the soft steel bar market. 
Makers are booking busiffess steadily 
but this is more in specifications against 
contracts than fresh requirements. Mill 
representatives are active in solicitation 
of bar tonnages and quote 2.15c, Pitts- 
burgh. Some business is being uncoy- 
ered on this basis but the tonnage is 
small, and 2.15c appears firm all around. 
Refined iron bar sales reflect an imme- 
diate buying policy. Tonnages are small 
and buyers are in and out of the mar- 
ket frequently. Demand lacks zest and 
prices vary from 3.00c to 4.75c, Pitts- 
burgh. 


Volume of Buying Unchanged 


Cleveland, Aug. 12—Although the gain 
in business in the local bar market is slight, 
several indications of improved senti- 
ment among prospective purchasers are 
present. Consumers of bars are request- 
ing contracts for real and fancied re- 
quirements for the balance of the year. 
Another favorable sign is found in the 
fact’ that several sellers report that the 
average number of tons per order has 
ircreased appreciably during the past few 
weeks. The open price on steel bars 
remains at 2.15c, base Pittsburgh and 


this is applied on most of the miscel- 
laneous tonnage now being placed. 

An improved demand in the automo- 
bile industry is noted but this is not 
general among all companies. About a 
half-dozen of the leading motor car 
manufacturers are increasing their fin- 
ished steel requirements steadily but 
many of the others are not in the 
niarket actively at present. Cars are be- 
ing manufactured at a greater rate than 
parts, the latter being supplied from 
stocks on hand. Bolt makers and man- 
ufacturers of agricultural implements 
have little steel on hand and still are 
buying on a hand-to-mouth basis. 


Cold Drawn Is Active 


Pittsburgh, Aug. 12.—A gradual pick- 
up in the demand for cold drawn shaft- 
ing is apparent. Orders on hand do not 
constitute a comfortable backlog but are 
sufficient to support an average operat- 
ing schedule of 40 per cent of capacity. 
Light shafting on contract is being 
specified in modest proportion, while 
slightly more interest is shown by con- 
sumers of twist drill stock. The price 
of 3.20c base Pittsburgh, continues to 
apply against ground  shafting, while 
2.80c base Pittsburgh, is being main- 
tained generally on carload quantities. 
Customers of long standing frequently 
obtain this price on less-than-carload 
quantities although transient business in 
small lots is difficult to get below 3.05c, 
base Pittsburgh. 


Demand Steadily Improving 


Philadelphia, Aug. 12.—Steel bar de- 
mand steadily is improving. The mar- 
ket is firm at 2.15c, Pittsburgh, with 
no large sales having been transacted 
last week, 


Hoops, Bands Not Active 


HOOP PRICES, PAGE 389 


Pittsburgh, Aug. 12.—Display of ac- 
tivity is absent in the hoop and band 
market. Makers report a slight improve- 
ment in undertone but this is not re- 
flected in the volume of business. Con- 
sumers buy frequently but most. re- 
quests are for small prompt lots. Hoop 
quotations have undergone no change, 
260c being named on desirable require- 
ments and 2.70c base Pittsburgh, to 
small quantity buyers. Price of bands 
shows no change, 2.50c applying on wider 
sizes in desirable lots and 2.60c on nar- 
row widths up to 3 inches. 


Bolts, Nuts, Rivets Show 


Better Price Range 
NUT AND BOLT PRICES, PAGE 444 


Pittsburgh, Aug. 12.—Prices on certain 
items in the bolt, nut and screw list 
have advanced. Small, rolled thread, ma- 
chine bolts now are quoted at 60, 20 and 
10 off list; small machine bolts with cut 
thread at 60 and 20 off; large machine 
bolts at 60 and 20 off; small carriage 
bolts, rolled thread, at 60 and 20 off: 
small carriage bolts, cut thread, at 60 
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and 10 off; large carriage bolts, 60 and 
10 off; lag screws at 65 and 20 off; 
hot pressed square nuts, $4.75 off; hot 
pressed hexagon nuts, $5.25 off; cold 
pressed hexagon nuts, $4.75 off the list 
price. Brighter conditions appear just 
ahead, according to nut and bolt makers 
whose assertions are based on better de- 
mand and more frequent inquiry. In- 
quiry for large bolts for construction 
purposes reflects a better demand. Prices 
have undergone no change in this direc- 
tion. One carload is included in this 
week’s sales for consignment to New 
York. One rivet maker is quoting small 
rivets at 70 and 10 off in quantities of 
300 pounds and over, while the trade gen- 
erally is obtaining this discount on any 
quantity. Structural rivets are quotable at 
2.50c, Pittsburgh, in carload quantities, 
while smaller lots can be placed at 
from 2.60c to 2.65, Pittsburgh. Activity 
in this grade has shown a slight better- 
ment. 
Buyers Showing More Interest 


Cleveland, Aug. 12—Buyers of bolts 
and nuts are showing more interest in 
their needs and individual orders are 
larger and more numerous. Prices, as a 
result, are firmer and there is less tend- 
ency to shade. The betterment in the 
steel market is thought to be chiefly re- 
sponsible for the improved feeling in 
the trade. 

While daily average bookings of rivets 
in July was above that in June, so far 
this month bookings have been slightly 
lower. The market, .however, has a 
firmer tone and the leading maker to- 
day issued to the trade a notice to the 
effect it is considering a price rise in 
the near future. This interest con- 
tinues to quote 2.60c Pittsburgh on large 
rivets, but this price is easily shaded on 
good tonnage. 


Still Making Low Prices 

Chicago, Aug. 12.—Although demand 
for bolts and nuts still is on the mend, 
prices generally are somewhat spotty. The 
more attractive business is the subject of 
sharp competition and 70 off still is be- 
ing done on large machine bolts. On 
smaller business the tendency is to stand 
on 60 and 20 off. Orders from Detroit 
automobile interests have not increased 
appreciably but implement makers are 
more active. 

Washer Price Is Varied 

Chicago, Aug. 12—A_ user of 
wrought washers who took tenders 
from six makers a few days ago re- 
ceived six different figures, the low- 
est of which was $6.25 off. The high- 
est price asked is $5.75 off. On lock 
washers 80, 10 and 10 off can be done. 


Warehouse Buying Still in 
Small Tonnages 


WAREHOUSE PRICES, PAGE 438 


New York, Aug. 12.—Iron and steel 
jobbers here have experienced several 
days of brisk trading, with further 
improvement in sight. Improvement over 
July has been slight but pronounced. An 
outstanding transaction is the booking 
by a local warehouse of an order for 
800 tons of reinforcing bars. It is un- 
derstood this material is for a Jersey 
City viaduct. 

Prices are unchanged, with the out- 
look somewhat uncertain. Were mill 
prices to remain as they are, there un- 














August 14, 1924 


doubtedly would be a downward revision 
ii warehouse quotations, to a_ level 
more in keeping. 

Tonnage Shows Steady Increase 


3oston, Aug. 12.—The demand for 
warehouse products has improved in this 
territory in the past week or two, with 
the tonnage moving showing a moderate 
increase. Prices are holding steady, with 
nce changes being reported. All kinds 
oi sheets are going well, this being about 
the only feature at the moment. 


Inquiry Better; Prices Steady 


Philadelphia, Aug. 12.—Warehouse 
inquiry is better but orders show little 
gain. Prices generally are steady. 
Shapes appear to be the product most 
in demand. 


Less Business Being Booked 


Cleveland, Aug. 12—Iron and _ steel 
warehouses here are booking less busi- 
ness than last month, although sales in 
number continue about equal. Hot 
weather has slowed demand for build- 
ing materals but buying continues to be 
done in small lots. Prices are steadier 
although several interests are shading $1 
and $2 a ton more freely on attractive 
business. 


Improved Tonnage Buying at Detroit 


Detroit, Aug. 12—Warehouse deal- 
ers report an improved tonnage buying 
since the first of the month. Most 
orders have shown increases in size. 
Buying of structural shapes has fallen 
off somewhat, while movement. of 
plates and bars continues of good 
volume. Prices are holding steady on 
all grades. 

Buying Better and Diversified 

St. Louis, Aug. 11.—Warehousemen 
in this district report a distinct improve- 
ment in demand since the first of this 
month. Buying is more diversified than 
has been the case for a number of weeks, 
and average orders are larger. The 
building industry is creating a better de- 
mand, numerous small jobs and a large 
volume of repair work having featured 
activities during the past two weeks. 
Cold finished steel products are moving 
better than heretofore, and there has 
also been fair purchasing of hoops and 
bands. 


Form Pipe Sales Company 


Gulf States Pipe Corp., Anniston, Ala., 
has been formed to sell the output of 
several pipe foundries in the Anniston 
and Birmingham, Ala., and Knoxville, 
Tenn., districts. Approximately 100,000 
tons is the annual output of the com- 
panies which will be handled by the new 


corporation. The offices of the com- 
pany will be in Anniston. Whitfield 
Clark is president of the corporation. 
Foundries appointing the Gulf States 
Pipe Corp. as sole director of sales are 
the Emory Foundry Co., Independent 
Soil Pipe Co., Rudisell Soil Pipe Co., 
and the Interstate Foundry Co. The 
new corporation will have charge of 


sales of the Southern Pipe & Foundry 
Co., Knoxville, the Kilby Pipe Co., 
Birmingham, and the Southern Pipe & 
Foundry Co., Birmingham. 

Munson Mill Machinery 
N. Y., has increased its 
from $50,000 to $100,000. 


Co., 
capital 


Utica, 
stock 
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Plate Users Are Covering 


Eastern Trading Shows Slight Improvement—Chicago Makers 
Book Good Tonnages for Tanks and Cars 
PLATE PRICES, PAGE 389 


Philadelphia, Aug. 12—The plate 
market is devoid of inquiry or orders of 
size, although total sales show a slight 
improvement. Sellers regard as sig- 
nificant a greater tendency on the part 
of consumers to cover on future re- 
quirements at current prices. Railroads 
continue to hold requisitions in abey- 
ance. The only sizable inquiry pend- 
ing is for 3000 tons for boats figured 
by eastern yards and calling for deliv- 
ery in the fourth quarter with a smal! 
portion extending into next year. The 
general run of business is going at 1.75c 
to 1.80c 


* Eastern Trading Light 


New York, Aug. 12.—Plates are hold- 
ing at 1.75c to 1.85c, Pittsburgh, with 
the market appearing to be at bottom. 
Little business has been awarded. One 
of the leading inquiries pending is for 
4000 tons for the New England Oil Re- 
fining Co. 


Producers Quoting 2.00c 


Aug. 12.—Plate 
generally are naming 2.15c, Pittsburgh, 
but when mention is made of attractive 
tonnage $3 per ton frequently is clipped 
off the price. Any volume of tonnage 
appears attractive in the current mar- 
ket. The average price at the moment 
is 2.00c, Pittsburgh. Tank plate inquiries 
have contracted while the tonnage being 
sought by fabricators is meager. 


Pittsburgh, producers 


Inquiry Is Better 


Cleveland, Aug. 12—With the mar- 
ket hovering around 2.00c, Pittsburgh, 
sales of plates in the lake territory show 
little change from last week. An en- 
couraging volume of inquiry for plates 
oi boiler grade is being received and 
consumers show a tendency to seek pro- 


tection for their requirements for the 
next three or four months. This devel- 
opment coupled with the fact that a 


number of consumers are buying in 
larger lots than heretofore, is taken by 
dealers to indicate buyers are seeking 
insurance against probable increased ac- 
tivity in the late fall. 


The Louisville & Nashville railroad 
is taking bids on 200 tons of tank 
plates for prompt delivery. 


Tank Builders More Active 


Chicago, Aug. 12.—One maker of tank 
plates has booked 6000 tons of plates 
for delivery to local tank interests, while 
another producer has booked 4000 to 5000 
tons in the past week. One interest here 
has booked substantially all of the 20,- 
000 tons of finished steel, exclusive of 
the trucks, for the Missouri — Pacific 
freight cars. The plate price still is com- 
paratively weaker than that of soft steel 
bars and shapes and_ sufficient business 
seems to have been placed in the neighbor- 
hood of 2.15c, Chicago, to warrant that 
single price. Less than this has been 
done on tank business in the highly com- 
petitive southern territory. 


The General Mfg. Co., Milwaukee, 
with main works and offices at 1520 


Buffum street, has filed schedules in 
response to an involuntary petition in 
bankruptcy. Liabilities of $226,039, and 
assets of $302,886 are listed. The com- 
pany manufactured phonographs, radio 


goods and similar specialites. Assets 
contain an item of $67,436 in machinery 
and tools. 


Seek Tin Plate 


Japanese and Domestic Inquiries Large 
—Vegetable Crop a Factor 


TIN PLATE PRICES, PAGE 389 


Pittsburgh, Aug. 12.—Tin plate re- 
quirements for this year’s corn and 
tomato pack still are held in abeyance 
pending action of the government 
in issuing its report on this year’s 
yield. Backward weather has_ held 


back these crops and until something 
definite is learned, canners are unable 
to get a line on how much tonnage 
will have to be ordered for production. 
The pea crop now is out of the way 
and is reported to be 14 per cent 
larger than a year ago. Meanwhile mills 
continue to roll off the usual run of 
specifications and while new _ business 
is not sufficient to keep much in ex- 
cess of 60 per cent of capacity engaged 


this year undoubtedly will compare 
favorably with production of other 
years. Extreme hot weather during 


the past week interfered with mill op- 
‘rations in the Wheeling and Pittsburgh 
districts where many of the hot mill 
crews were unable to complete 8- 
hour turns. Prices continue firm at 
$5.50 per base box of 100 pounds, 
Pittsburgh. 


Large Inquiries At New York 


New York, August 12.—Two Jap- 
anese inquiries for about 79,000 base 
boxes, continue to feature the tin plate 
market. Domestic demand _ displays 
increased activity. One _ seller here 
states that daily bookings are now 
averaging three times the volume re- 
ceived during the early part of July. 


Production is steadily gaining, with 
prices firmer. 

Domestic inquiry has just come 
out here for 25,000 base boxes. 

Nippon Oil Co. has placed 26,000 
bexes of tin plate with American in- 
terests. 

Trading Still Restricted 

Philadelphia, Aug. 12.—Tin plate 
trading is restricted, with most con- 
sumers covered for the second half. 


Stock tin plate continues unchanged 
at $4.90 to $5.15. 


Japanese Business Unattractive 


Youngstown, Aug. 12.—Until uncer- 
tainties surrounding the canning season 
clear, tin plate is expected to sell slow- 
ly here. The Japanese inquiry for 100,- 
000 boxes is not proving attractive to 
valley makers in view of some quota- 
tions put out by outside exporters. 
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Bars 
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Large Awards and Inquiries Fewer but Small Projects Continue 


Numerous—Road Requirements Stull Leading Consumer 
REINFORCING BAR PRICES, PAGE 389 


Chicago, Aug. 12.—Numerous mod 
erate-sized building projects in the 
Dakotas, Nebraska, Minnesota’ and 
other western states that have been 
in abeyance for some time now are 
being revived, and inquiry from this 
section is the best in many months 
ihe smallness of many of these jobs 
does not make for a heavy aggregate 


of bars, but this activity comes at 


time when estimating for jobs in 
t Chicago district proper has fallen 
o! The unsettled price of bars 1s 
ted as one cause; 2.30c, Chicago, now 
represents the average of recent sales, 


ith some tenders under this level 
Warehouses are encountering difficulty 


closing the half dozen large projects 
hich have been pending for three 


vecks to a month and still have not 
been closed 


Not Much Tonnage Being Placed 


Pittsburgh, Aug. 12.—Not much tn- 
nag of re inforcing concrete bars 18 
scheduled for closing action this week. A 
fairly good number of quotations s‘il 
are outstanding but makers have no 
inkling of when orders may be closed. 


\bout the only prospects of activity 
point toward road building jobs. In this 
connection, two or three lots of 150 tons 
each were closed recently. Some pro 


ducers will not quote below 2.15c, base 
Pittsburgh, while from 2.30c to 2.35¢ 1s 
named on tonnages out of warehous 
Action has not as yet been taken by the 
University of Pittsburgh on the erection 
of its stadium, involving 1000 tons, nor on 
the hospital buildings for the Allegheny 
County Hospital for Insane at Wocd- 
ville, Pa., 250 tons, although the latter is 
xpected within the next few days. 





Road Contracts Take Tonnage 


Buffalo, Aug. 12.—Road contracts now 
pending before the New York State 
Highway department involve about 2500 

ms of bars, divided into lots of 250 ton 
and less. Practically all eontracts pend 
ing will be awarded within the next week 
or 10 days. Pennsylvania also has a num- 
ber of new jobs getting under way. Mills 
are reporting competing for the larger 


ontract A 400-ton structural job in 
Rochester went to a small eastern mill 
it is reported Bars from stock ar 


rs ? 


quoted firmly at 2.30c, Pittsburgh. 


Lull is More Pronounced 


Cincinnati, Aug. 12.—The lull in buy 
ing which has characterized the rein 


rcing bar market lately is more pro 
nounced Lettings in this territory last 


week involved only a few small ton 


pages and while there are several good 

ed jobs pending there is a disposition 
t. postpone action. The price on new 
steel bars continues at 3.00c, Cincinnati 
\ } ise. 


Large Tonnage Projects Few 


Cleveland, Aug. 12.—Concrete rein 
forcing bar projects calling for large 
tonnages are few. Smaller jobs, of from 
lt c . IOI Road “kk 

tO ZO tons, are numerous \Oad work 
continues to take a fair tonnage in the 


aggregate, although few individual 


awards involve more than 30 tons. Con 
crete Steel Co. has taken about 100 tons 
for three state highway projects, both 
roadwork and bridgework. One large 


interest reports a decided slackening of 


business from what it was a month ago, 
both sales and inquiries being scarcer 
Summer marked. 
Prices continue untested, with new steel 
bars at 2.10c to 2.20c Pittsburgh, and 
rail steel at 1.90c to 2.00c, mill Vare 
house stocks are quoted at 2.30c_ to 
2.45c, Pittsburgh, with the lower figure 


only on attractive tonnages. 


dullness 1s more 


CONCRETE CONTRACTS PLACED 
3,490 tons 


4,035 tons 
1,175 tons 


Awards this weck 
Awards last week 


Awards two wecks ago 


2uu ons R im 1 stree 1 yt Phil elphia 
Electric ( I delphia, Bethlehem Steel 
Cx 
tons, S nit viad Jersey City, reporte 
th New Yor vare Ise 
700 tons, Gray street sewer, O i t Cor 








275 tons, 250 tons | 25 tons es t r¢ 
ing for Walker ave e viaduct Ok 
City, Okla., to Capitol Steel & Iron ( 
115 tons, Franklin Realty ( ipartmet build 
ing, Milwaukee » Concrete Steel ( 
100° tons Theodore Roosev S vol, R ‘ 
Wis to Concrete Engine ( 
100 t s, Van Buren stree y, ( cag t 
the ( icrete Steel Co 
ns, thre r A idgework j 
f < g 5 O to Cor e Ste 
( 
{ t settling tank i Kent O throug 
I ( Cleveland eral ¢ ct t 
imed ibricator 
tons, Frankf Grocery Co., Philadelphia 


to American Steel Engineerng Co., previously 


announced as zUU tons to tl company, 


CONCRETE CONTRACTS PENDING 








tons, servic station for the International 
Motors ( I g Is om N. ¥ er 
000 tons athlet 1 University 
Pitt rgh; J F. Casey { ge ( 
trac Acti s 1 
2 s, Garfield O 
Cle & J sor trac 
tons, bu g for 
1 nsane Wi d ex 
ect this weel 
Ss, 1 \ s Bailey ( Cleveland 


100 tons, L. E. Hill building, Chicago; bids in. 





Tonnage unstated, building in Evanston, Ill. fo 
Western Theological seminary, 19 South La 
Salle street, Chicago, Il.; plans by James 
Gamble Rogers, New York. ; 

Tonnage unstated. plant for Birtman Electric 
Co., Chicago; E. H. Fromn n, 64 West 
Randolph street, Chicago, architect 


Imports Are Small 


Philadelphia, Aug. 11.—Imports at 
this -port for the last week included the 
fellowing: From England, 25 tons of 
scrap steel; from Belgium, 225 tons of 
structural shapes 


Ore Demand Lagging 
ORE PRICES, PAGE 444 


Cleveland, Aug. 12.—The market for 
lake Superior iron ore has relapsed 
ito dullness, following the placing of 
200,000 tons by the American Radiator 
Co Only small tonnages are wanted, 
despite the apparent* ability of consum- 
ers to buy at less than the open-market 
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cuotations. Receipts at Lake Erie ports 
i” July, according to the Lake Superior 
lion Ore association, totaled 5,430,561 
tons; shipments from the ports were 
3,835,870 tons, and the balance on dock 
Aug. 1 was 5,753,794 tons, compared with 
4,956,705 tons Aug. 1, 1923. 


Pipe Mill 


Bookings Easing Off—Cast Iron Grade 
Commitments Heavier 
PIPE PRICES, PAGE 389 AND 384 


Pittsburgh, Aug. 12.—Despite the fact 
that prices on oil country goods have 
been shaded quite freely on recent sales, 
order books do not show an _ increase 
in the volume of tonnage placed. . Cas- 
ing and line pipe requirements have 
slowed to the extent that mills are roll- 
ing off business on contract faster than 
tcnnage is being entered. Good sized 
inquiries for oil country goods are lack- 
ing in this weék’s market. One inquiry 
is current from the Oklahoma Pipe Line 
Co. for 7500 tons of 8-inch line pipe, 
which will connect the Cromwell field 
with Hewitt, Okla., a distance of about 
99 miles. In some respects the situation 
it merchant pipe is somewhat mixed. 
Some pipe makers report better activity 
in oil country needs, as compared with 
the demand for merchant sizes of pipe, 
while the condition with other producers 
is the reverse. 


Private Buying a Mainstay 


New York, Aug. 12.—General con- 
tracts have been awarded by the local 
water department on approximately 800 
tons of cast iron pipe. Of this amount, 
500 tons went to the Wataga Construc- 
tion Co., and 300 tons, involving two 
lots, to the Paladena Construction Co. 
It is understood this latter tonnage has 
been placed with the Warren Foundry 
& Pipe Co. Municipal inquiry generally 
is quiet, the great support of the market 
being received from private contracts. 
While some makers assert that they are 
booked ahead for three months on most 
sizes, some others are not booked be- 
yond two months and then only in cer- 
tain sizes. The steel pipe market is 
featured by little new demand. 


Places 1600-Ton Mill Lot 


Cincinnati, Aug. 12—The Union Gas 
& Electric Co., has placed an order with 
a Pittsburgh mill for 1600 tons of 16- 
inch gas pipe and 450 tons of 20-inch 
pipe for prompt delivery. The pipe will 
be installed at Dayton, O., where the 
gas and electric company is making 
extensive improvements to its gas sys- 
tem. 


Cast Commitments Heavier 


Chicago, Aug. 12—Orders bocks of 
“ast iron pipe makers generally are 
engthening mainly because of the good 
volume of small-lot business which muni- 
cipalities are placing. The largest pend- 
ing business is that of 1050 tons, upon 
which Lincoln Park, a suburb of Detroit, 
has closed bids. Prices are spotty and 
only occasional small orders are _ being 
placed at more than $45, Birmingham, 
for pipe 6-inch and larger. Quotations 
today at Chicago range from $52.20 to 
$53.20 for 6-inch and over, and $56.20 
to °$57.20 for 4-inch. 


C 
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Plants Almost at Capacity 
Birmingham, Ala., Aug. 11—AlIl cast 
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iron pipe plants are operating practically 
to capacity, little change in the melt of 
pig iron being noted. Reports have been 


current that some concessions have been 
made recently on quotations but prices 
generally remain unchanged. Lettings 


have been steady lately and the probable 
make of the third quarter is covered 
and fourth quarter business is coming 
ia. Shipments are equal to the make 
and no stock is being accumulated. 


CAST IRON PIPE PLACED 


800 tons, water department, New York, 500 
tons to Wataga ‘Construction Co., 300 tons, 
to Paladena ‘Construction Co. Latter ton- 
nage let to Warren Foundry & Pipe Co. 

$22 tons, 4 and 8-inch class B and 10 and 
12-inch class C pipe for Hawthorne, Cal., 
to Grinnel & Co. of the Pacific. 

335 tons, 4 and 8-inch class B pipe for Glen- 
dale, Cal., to the American Cast Iron Pipe 
Co, 

35 tons, 4 and 8-inch c'ass B for Glendale, 
Cal., to National Cast Iron Pipe Co. 

246 tons, 4, 6 and 8-inch class B pipe for 
Santa Ana, Cal., to an unnamed maker. 
200 tons, 8-inch, class B pipe for Hawthorne, 

Cal., to National Cast Iron Pipe Co. 

32,500 feet, for the Stanley park fire water 

main, Vancouver, B. C., to Gordon & Belyea. 


CAST IRON PIPE PENDING 


1050 tons, Lincoln Park, Detroit; bids in. 

570 tons, 8-inch pipe for Chicago; bids Aug. 21. 

200 tons, Ames, Iowa; bids in. 

150 tons, Anoka, Minn.; all bids rejected and 
new ones to be taken. 

15,0 feet, 16-inch pipe, gate valves, sluice 
gates, etc., for complete water supply system, 
Seaside, Oreg.; bids in Aug. 16. 


Wire ER Gains 


Makers Have Lowered Price 
But Others Hold Firmly 


WIRE PRICES, PAGE 389 


New York, Aug. 


Some 


12—Reduction to 
2.80c base Pittsburgh by two sellers 
is a leading development in the nail 
market. Other sellers are quoting 2.85c, 
but it appears they will revise their 
prices accordingly. Although not as 
active as it was earlier in the season 
much business is still being placed, 
and considering wire products gen- 
erally demand is actually increasing. 
While some sellers are still holding 
to $48, base Pittsburgh, on wire rods 
$46 is being offered freely. 


Demand Is Much Better 


Pittsburgh, Aug. 12.—Improved senti- 


ment in wire and wire products has 
removed some of the discouragement 
recently apparent. While plain wire 
being placed is not indicative of the 
better tone, producers are booking 
good business. No firm determination 
is encountered to. solicit plain wire 
business below 2.60c, base Pittsburgh, 
although in one or two instances a 


cennection was found which would sell 
Demand for wire nails 1s 
better. Producers are quoting 2.85c per 


at ZDdc. 


pound, base Pittsburgh, although one 
or two sales are heard at 2.80c, Pitts- 
burgh. 
Improvement Is Maintained 
Chicago, Aug. 12.—Demand for wire 


products continues to increase slightly 
and manufacturers are heartened by 
the fact that jobbers do not appear 
to be enlarging their stocks and hence 
this increase consumer de- 
mand. Plain 2.60c, 
Pittsburgh, 2.85c, 
Pittsburgh. 


represents 
wire is quoted at 
and wire nails at 
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Sheet Price Is Cut Again 


Full-finished Material Now Moving at $4.75—Demand from 
Motorcar Builders Stimulated—Other Lines Unchanged 
SHEET PRICES, PAGE 389 


Pittsburgh, Aug. 12.—Attractive ton- 
nages of fine finished sheets which were 
put under inquiry a week ago in Detroit, 
shook the price structure to the extent 


that the price of 5.10c on No. 22 gage 
tull-finished sheets, Pittsburgh, now 
merely is a matter of record. One 


producer whose mills have been idle for 
many weeks, entered 10,000 tons of high- 
grade sheets at 4.85c for No. 22 gage 
recently. This price brought out re- 
quirements from two or three other large 
consumers of this grade, and a price of 
+.75c applied on a large proportion of 
tonnage. The most prominent producers 
in the full-finished sheet industry swung 
their quotations in line immediately and 


consumers of automobile sheets now are 
being quoted this figure. The reduction 


i price has a stimulating effect on new 
business all along the line, and this week 
many attractive orders for all grades of 
sheets were placed. These not only 
came from automotive concerns but their 
application will include car roofs, hot 
jackets, refrigerators, and 


air furnace 
the like. In addition, entries include a 


fair proportion of export tonnage as well 
as a good proportion of electrical sheets. 


The American Sheet & Tin Plate Co., 
which had been naming 5.10c on this 
gerade previously, met independent quo- 
tations last Thursday. Its price of 4.75c, 


however, is applying only on_ business 
entered between now and Aug. 31 for 
shipment during this month or through- 
out September. The same time limit 
applies on the placing of orders and on 
shipping instructions for common sheets, 


which tonnages it now is entering at 
2.70c for blue annealed, 3.50c for black, 
and 4.60c for galvanized, Pittsburgh. 
Many factors are apparent which lead 


producers to believe that prices have re- 
ceded to rock bottom and that from now 
or an improvement in operating sched 
ules may be expected. Jobbers are show- 
re interest and many attractive 
inquiries from this class of the trade 
are up for negotiation. The lower prices 
undoubtedly have resulted in bringing 
| 


mg mm 


about renewed interest in this direction. 
Users Show More Interest 
Buffalo, Aug. 12.—Sheet demand is 


improving steadily. Operation here has 
been increased to between 50 and 60 per 
[ black 


cent of capacity. The price of 
sheets is held firm at 3.50c. Automo- 
bile manufacturers show increased in- 
terest in third and fourth quarter ton 
hage 


New Inquiry Appearing 
Youngstown, Aug. 12.—An 
ing volume of new inquiry is in hands 
of valley sheet makers. While mills are 
not favored with satisfactory backlogs, 


encourayg 


more are active this week than last. 
Automotive interests appear backward, 
buying cautiously and for immediate 


needs; but after the full-finished price 
situation has time to settle from its pres 
ent range of 4.95c to 5.15c, Pittsburgh, 
it i automotive operating 


it is expected 
schedules also will have been  re-ac 
justed and will work more smoothly. 


Neither buyers nor sellers are anxious 


to contract to end of year. Generally 
sheet quotations have not changed here, 
with black still bringing a minimum of 
3.50c and no lower; and galvanized no 
lower than 4.65c, and blue annealed not 
below 2.70c. 
Operations at 60 Per Cent 

Chicago, Aug. 12.—Continued improve- 
ment in the demand for steel sheets is 
noted but this has not been sufficient to 
raise operations above the 60 per cent 
level. Incoming business springs from a 
number of sources, and is_ individually 
light. Chicago district makers of sheets 
claim their minimums are 4.60c, Pitts 
burgh, for galvanized, 3.50c, Pittsbureh 
for black and 2.70c, Pittsburgh. for blue 
annealed. 


Less Demand in East 


Philadelphia, Aug. 12. 
sheets failed to maintain the vol 
ume of the preceding two weeks. Prices 
nevertheless, are firm, this being par 
ticularly noticeable in black sheets, ap 
parently due to lessening competition by 


Demand for 
has 


sellers of automobile seconds It is 
understood stocks of the latter grad 


are well taken up. Blue annealed is 
2.70c, Pittsburgh; black 3.50 and 4.60: 
Automobile firsts are steady at 4.75c to 
4.90c. 


Old Employes Honored 
At High Bridge 
A celebration was held at Community 
p.. 


house, High Bridge, N. Aug. 4, in 
honor of the oldest employes of th 


Taylor-Wharton Iron & Steel Co. Per 
cival Chrystie, president, presented 
medals, and a service cane was be 
stowed on an employe who has been 
with the company 58 years. ‘The can 
was made from a timber that formed 
part of the original buildings. The o: 


gan-zation was founded over 181 years 
S. M. Buck, works manager, said 
“There are today at High Bridge, 221 
employes who have given our company 
15 years or more of service; 99 employes 
who have served a quarter of a 


ago. 


century 
for at least 


3 who have done their bit 
5 who have 


years; and 11, now living, 
een enlisted one-half century or more.” 


Chicago Operations Gain 


Chicago, Aug. 12.—-Steel ingot 
ations in this district opened this week 
at 42 to 43 per cent, which is the high- 
est the turn in business. Finish 
ing operations are better than this be 
cause stocks of semifinished 
are being utilized. Of the 30 steel works 
stacks in the Chicago district 12 
tinue active. 


opel 


since 


material 


con- 


A petition in bankruptcy has been filed 
against Burke Bros. Construction Co., 
Inc. New York. The liabilities are 
said to be about $1,000,000 and 
about $900,000. 


assets 
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Structural Awards Steady 


Many Large Projects Nearing Closing—Small Lots Still Are Numerous 
—New York Apartments Again Taking Large Tonnage 
STRUCTURAL SHAPE PRICES, PAGE 389 


New York, Aug. 12.—Although in- 
fluenced by seasonal dullness, trading in 
the local structural market comprises a 


substantial tonnage in the aggregate 
fully 7000 to 8000 tons being placed. In- 
quiry is holding up fairly well, with a 
feature the heavy volume of business on 


the architects’ boards. A good portion 
of this business will not likely be out 
in the near future. Indications point 


to an active Fall. The market on shapes 
is holding at 1.90c to 2.15c. 


Fabricators Feel More Hopeful 


3oston, Aug. 12.—The feature of the 
structural steel market in this section 
in the week just closed was the placing 
ot an order for 1000 tons for a new 
14-story office building for the George 
W. Harvey Co., in Boston with the New 
England Structural Co. This is the 
only large tommage which has been closed 
here recently, but a job involving an ap- 
proximately similar tonnage is being fig- 
ured for the New Boston Five Cents Sav- 
ings bank. The price situation in shapes 
remains unchanged with independents 
quoting 2.00c, base Pittsburgh, and prices 
cf the larger interests not firm at 2.10c 
base Pittsburgh level. While there is 
« fair volume of inquiries right along, 
it is pointed out that the market is soft, 
with the buyers apparently having the 
upper hand at the moment. The fabrica- 
tors, however, are beginning to feel more 
hopeful over the outlook, believing that 
a better tonnage of business will material- 
ive in the autumn, 


Orders Continue Numerous 


Philadelphia, Aug. 12.—Structural 


steel orders continue fairly numerous 
but the average is for smaller tonnage 
than in the preceding two weeks. Out- 


standing is an inquiry for 2000 tons for 
a local bank, and award of a similar 
tonnage for a power house. Plain 
material is holding more firmly to the 


spread of 1.90c to 2.15c, Pittsburgh. 
Closing Action Still Postponed 


Pittsburgh, Aug. 12—Structural steel 
fabricators are working on some fairly 
attractive jobs, but closing action still 


remains in the background. Awards this 
week are of a modest character and are 


decidedly lacking in tonnage. The larg- 
est award at hand this week is the 
First National Bank building at Hunt- 


ington, W. Va., which calls for 500 tons. 


The McClintic-Marshall Co. was the 
successful bidder. Other fabricators re- 
port jobs over the week which in the 
aggregate do not exceed 150 tons. Pro- 


ducers of structural shapes generally are 
cuoting 2.15c, base Pittsburgh, against 
ali inquiry. 
Buying Slowly Tapering Off 
Cincinnati, O., Aug. 12—New business 
in structural steel while unquestionably 
at a lower level than during June and 


the early part of July, nevertheless is 
holding up favorably considering the 
season. A number of fabricators report 


receipt of small awards. The Walker 
avenue bridge, Oklahoma City, Okla., in- 
volving 900 tons has been awarded to the 
McClintic-Marshall Co. The largest in- 


quiry before the trade is that of the 
Louisville & Nashville for 3000 tons 
for bridge work purposes in Kentucky 


and Tennessee. Bids will go in Aug. 20. 
The 6-story addition to the French Lick 
Springs hotel, French Lick Springs, Ind., 
will require 500 tons. Several other in- 
quiries involving 50 to 100 tons are 
pending. The price on plain shapes con- 
tinues at 2.10c, Pittsburgh base. 


Large Bridgework Being Figured 


Cleveland, Aug. 12.—Featuring an 
otherwise dull market is the report that 
a fabricator in this district is bidding 
on 7000 tons for six or railroad 
bridges. Other new inquiry involves 
four or five buildings for University 
school, taking 200 tons, and a 2-story 
addition to the Bulkley building garage, 
requiring 250 to 300 tons. An encourag- 
ing factor in the market is the purchase 


seven 


by a northern Ohio fabricator of 300 
tons of plain material for stock and 
sales to warehouses which indicate a 
returning confidence and belief that 
prices are near the bottom. Plain ma- 


terial prices continue firm at 2.15c, Pitts- 
burgh, on all but large tonnages which 
occasionally are obtaining 2.10c. Fab- 
ricated prices on certain types of con- 
struction are weaker, quotations suffer- 
ing from the lack of bookings by many 
small independent fabricators in this 
district. Bids again are being taken on 
5000 tons for the municipal lighting 
plant in Detroit, which previously had 
been figured. Municipal authorities in- 
dicate that the project probably will go 
ahead this time. 


Large Volume Still Coming Out 


Chicago, Aug. 12.—Considerable struc- 
tural work continues active as shown by 
the fact one maker of plain material last 


week figured 15,200 tons. This is ex- 
clusive of projects totaling 10,000 tons 
which have been in the market for some 
time. The 7500 tons in the Eitel build- 
ing is reported certain to be let this 
week. A new project is the Holton 
street viaduct at Milwaukee, calling for 
4000 tons. Bids will be taken shortly 


on the 2000 tons in the Plankinton Arcade, 
Milwaukee. Recent awards include 1525 
tons in the Union Indemnity building, 
New Orleans, 1482 tons in a warehouse at 


Crockett, Cal., and 1500 tons in an ad 
dition to the Roosevelt hotel, New Or- 
leans. 


Building permits issued in Chicago in 
July total of $19,545,900, compared with 
$16,495,150 for last July; permits in the 


first seven months of 1924 aggregate 
$179,510,278 against $198,769.312 for the 
corresponding period of 1923. 

Makers of plain material assert that 


>? 


2.15¢ to 2.25c, Chicago, is descriptive 


of the market, but 2.15c, Chicago, is 
done frequently. 
STRUCTURAL CONTRACTS PLACED 


23,274 tons 
32,366 tons 
23,326 tons 


Building awards this week........ 
Building awards last week 
Building awards two weeks ago.. 


2200 tons, Baptist Temple, Rochester, N. Y., 
to the Genessee Bridge Co. 
2000 tons, power station for the Luzerne 
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County Gas & Electric Corp., Hunlock 
Creek, Pa., through Stone & Webster, to 
the Shoemaker Bridge Co. 

1700 tons, Bricken apartment, Park avenue 
and Ninetieth street, New York, to A. E 
Norton, Inc. 

1525 tons, Union Indemnity building, New 


"Orleans, to McClintic-Marshall Co. 


1500 tons, Roosevelt hotel, New Orleans, to 
Levering & Garrigues Co. 
1482 tons, warehouse at ‘Crockett, Cal., for 


California-Hawaiian Sugar Refining ‘Co., to 


Moore Shipbuilding Co. 





1200 tons, hotel and Turkish bath, New York, 
to unnamed fabricator. 

1196 tons, theater for Metropolitan ‘Theater 
Cory] St. Louis, to the Mississippi Valley 
Structural Steel Co. 

1000 tons, 14-story office building, Chauncey 


street, Boston, Mass., to New England Struc- 
tural Co, 


00 tons, Felson apartment, Ejighty-sixth street, 

New York, to . E. Norton, Inc.; this is 
the second Felson apartment to be _ placed 
with the Norton company recently. 


900 tons, Walker avenue bridge, Oklahoma City, 
Okla., to McClintic-Marshall Co. instead of 
to Kansas City Structural Steel ‘Co., as previ- 

announced. 

plates and three 

Portland Cement Co., to the 

Bridge Co. 
telephone 

streets, Los 


barges for 
Amer 


shapes, 


Wilshire and La- 
Baker Iron 


building 
Angeles, to 


Sixty-eighth street, 
Structural Stee! 


, apartment, 25 West 
York, to the Lehigh 


Bing & Bing apartment, Seventy- 
and West End avenue, New York, to 
the Taylor-Fichter Steel Construction Co. 
tractor runaway system for Swift 
Chicago, to Gage Structural Steel Co 
tons, building for the First National bank, 
Huntington, W. Va., to McClintic-Marshall 
Co. 





500 tons, Bing & Bing apartment, 145 East 
Fifty-fourth street, New York, to ‘Taylor 
Fichter Steel Construction Co. 

500 tons, Otto Stahl, provisioner, New York, 
to unnamed fabricator. 

500 to school, Asbury Park, N. J., to Kel 
logg Structural Steel Co 

500 tons, two 6-story buildings, Eighth and 
Market streets, San Francisco, to Central 
Iron Works. 

400 tons, transmission towers and _ poles for 
Detroit Edison Co., Detroit, to the Ameri 
can Bridge Co. 


300 tons, state highway bridge over the Pomp- 
ton river, New Jersey, to unnamed fabri 
cator. 

300 tons, New York telephone exchange, Engle 
wood, N. J., to unnamed fabricator. 

300 tons, Mansfield Structural & Erecting Co., 
Dover, O., to Alliance Structural Co., Al 
liance, -O. 


200 tons, two bridges for the Virginia railway, 
to the Virginia Bridge & Iron Co. 

159 tons, bridge repairs for Chicago, Mil- 
waukee & St. Paul railroad, to Minneapolis 
Steel & Machinery Co. 

150 tons, highway bridge at Lemoyne, Pa., 


for the Pennsylvania railroad, to the Bethle 


hem Steel Corp. 

150 tons, St. Clement’s hall, Chicago, to A. 
Bolter’s Sons. 

150 tons, Alameda County Builders’ exchange, 
Oakland, Cal., to Herrick Iron Works. 

135 tons, miscellaneous work at Quincy, Mass., 
Rutland, Vt., and Montpelier, Vt., to the 


Palmer Steel Co. 
135 tons, bridge for Western Pacific railroad, 
to Moore Dry Dock ‘Co. 
120 tons, building for the Edison 
luminating ‘Co., Boston, to the 
Co. 


Electric I] 

Palmer Stee! 

2 . Polish National home, Chicopee, 
Mass., to the Palmer Steel Co. 

115 tons, shapes and steel lumber, hospital build- 
ing at Cherokee, Iowa, to Paxton & Vierling 
Iron Works. 

100 tons, gymnasium for Kent State Normal 
college, Kent, O., to Newton Falls Steel Co. 
100 tons, plates and shapes. 150,000-gallon water 
tower for Kent State Normal college, Kent 

O., to Pittsburgh-Des Moines Steel Co. 


STRUCTURAL CONTRACTS PENDING 


7000 tons, six or seven railroad bridges in Ohio 
district; pending. 

5000 tons, municipal lighting plant, Detroit; 
again up for bids. Action expected to be 
taken this time. 

4000 tons, Holton street viaduct, Milwaukee; 
bids in. 

$100 tons, office building for the Wells Con 
struction Co. at Madison and Thirty-fourth 
street, New York; bids asked. 

3000 tons, bridge work purposes, Louisville & 


Nashville railroad; bids in Aug. 20. 


3000 tons, approximately, four schools, num- 
bers 114, 145, 122 and 136, New York; gen- 
eral contractors’ bids closed Aug. 12; the 














August 14, 1924 


latter two schools require about 1350 tons 
each. 

2000 tons, building for the Liberty Title & 
Trust Co., Philadelphia, bids asked. 


2000 tons, addition to Plankinton Arcade, Mil- 
waukee; Holabird & Roche, 104 South Micli 


gan avenue, Chicago, architects. 

1500 tons, factory building for the Western 
Electric Co., Washington and Bethune street, 
New York; bids asked. 

1400 tons, department store addition Hecht 
Co., Washington; bids asked. 

1300 tons, tank roofs for Magnolia Petroleum 


Co., Houston, Tex.; pending. 
1200 tons, building for the Boston 
Savings bank, Boston; bids asked. 
1000 tons, Commercial building for the Syndi 
cate Trading Corp., at Madison avenue and 
Thirty-eighth street, New York; general con- 


Five-Cent 


tract awarded to Edward Corning, 147 Kast 
Forty-fifth street. 
1000 tons, Jewish synagogue, Lake street, San 


Francisco, Moore Dry Dock Co., San Fran 
cisco, low bidder. 


1000 tons, Shriners’ temple, Scottish Rite ca 
thedral, New Castle, Pa; formerly noted as 
tonnage unstated, bids to be taken in Sep- 
tember, 


1000 tons, athletic stadium, University of Pitts- 
burg; John F. Casey Co., general contractor. 


Action still deferred. 

900 tons, boiler house for the Standard Oil 
Co. of New Jersey in Jersey City; bids 
asked. 

800 tons, Roseff apartment, Ninety-third street, 
New York; bids asked. 


500 tons, addition to French Lick Springs hotel, 
French Lick Springs, Ind.; bids in 





400 tons, two bridges for the Seaboard Ait 
Line; pending. 

300 tons, repair work for the Interhborough 
Rapid Transit Co., New York; pending. 
300 tons, St. Augustus school and convent, Park 
Place and Sixth avenue, Brooklyn, N. Y.; 
J. P. Carlin, Grand Central Terminal build 

ing, New York; general contractor 
300 tons, Prichard hotel, Huntington, W. Va. 
Hancock ‘Construction C Lynchburg, Va., 


general contractor. 
250 to 300 tons, 2-story garage addition to 
Bulkley building, Cleveland; pending. 
250 tons, Y. W. C. A. international 
B 1 East Seventeenth street, New 
Edward Corning, 147 East Forty-fifth 
general contractor. 
200 tons, four or five buildings 


house, 
York; 


street, 


for University 


school, Cleveland; pending. 

200 tons, alterations to county court house, 
New York; George A. Fuller Co. figuring 
on the general contract. 

130 tons, 11 tons metal reinforcement, bridge 
over Deschutes river, Deschutes county and 
Illinois river, Josephine county, Wash.; bids 
in, 

Tonnage not stated, 1700-foot bridge over Co- 


lumbia river at Vantage, Ferry county, Wash.; 
pending. 

Tonnage unstated, Child’s 
clid avenue, Cleveland; 


restaurant, 647 Eu- 
pending. 


More Canadians Coming 
to United States 


Washington, Aug. 12. 
in favor of Canadian-born citizens in 
the new immigration regulations of the 
United States are resulting in an _ in- 
increasing flow of Canadian immigration 
to this country. The Canadian has com- 
paratively little difficulty in crossing the 
border. Some Canadian opinion sees a 
menace in the situation in that the domin- 


Exemption made 


ion may be drained of its native sons, 
and their places taken by immigrants 
from Europe. 

The new immigration law is recog- 


nized in Canada as a legitimate device 
to stop side-door admission through Can- 
ada. Some of the Canadian newspapers 
regret that the United States quota bar- 
rier doesn’t operate against Canadian 
born and they question the good taste 
of Washington in discriminating between 
Canadians by naturalization and _ those 
by birth. 

The Canadian-born must pay $10 for 
a vise form at a consular office .in ad- 
dition to the $8 head tax formerly col- 
lected. 





Empire Plow Co., Cleveland, has in- 
creased its capital from $180,000 to $200,- 
000. 
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Rail Needs Figured 


Several Roads Already Cont2mplating First Half Requirements— 
Car Buying Again Quic t—Accessory Demand Steady 
RAILROAD TRACK MATERIAL PRICES, PAGE 389 


New York, Aug. 12—Car buying is 
confined to small scattered orders. In- 
quiry is showing little or no improvement, 
with the outlook over the relatively near 
future none too bright. Locomotive buy- 
ing includes one switch engine for the 
Detroit Edison Co., and one locomotive 
for the F. C. de Uancayo a Ayacucho, 
Peru, both going to the Baldwin Locomo- 
tive Works, and one Mikado type locomo- 
tive for the Natchez, Columbia & Mo- 
bile to the American Locomotive Co. 


Accessory Inquiry Improved 


Pittsburgh, Aug. 12—Inquiry for stand- 
ard railroad spikes has improved some- 
what the past week with some _ pro- 
ducers, six or eight good sized require- 
ments having been put out by carriers. 
On these, 2.80c Pittsburgh, was quoted 
and some business was placed at this 
figure. Quietness is noted in the market 
for standard railroad spikes but a better 
condition is sighted in connection with 
small spikes. .The latter are quoted at 
3.25c and boat and barge spikes at 
3.40c, Pittsburgh, with small lots moving 
on this basis. Demand for tie plates 
is draggy, with 2.50c applying on comfort- 
able lots and 2.55c, Pittsburgh, on small 
orders. Small purchases of light rails 
are recorded at 2.00c although on de 
sirable tonnage, or where the customer’s 
connection is of long standing, 1.90c fre 
quently is quoted. 


1925 Rail Inquiries Expected 


Chicago, Aug. 12.—Railroads continue 
actively at work on their 1925 track 
programs and some placements of rails 
for delivery early in 1925 are in prospect. 
To round out their betterments for this 
year some suspended railroad tonnages 
are being released. The Illinois Central 
railroad is now taking rails it deferred. 

Business in track fastenings has im- 
proved likewise. One railroad has placed 
2500 kegs of spikes and 1500 kegs of bolts 
with one local maker. The aggregate of 
miscellaneous fastening business taken by 


one maker has exceeded this 4000 keg 
order. 
In view of their large surplus of 


serviceable cars and the deliveries of cars 
ordered in the spring, practically no new 
equipment is being placed. The largest 
business before car builders in this district 
recently was the repairing of 250 Rock 


Island refrigerator bodies, which the 
Pressed Steel Car Co. was awarded. 
CAR ORDERS PLACED 

Missouri Pacific, 500 single sheath box cars, 
to the Standard Tank Car Co., reported last 
week as 375 automobile cars, to the same 
company. 

Tri-State Refining Co., Huntington, W. Va., 


six 8050-galion tank the Standard 


Tank Car Co. 


cars, to 


National Refining Co., Cleveland, 16 tank cars 
to the Standard Tank Car Co.; underframes 
to be erected in National Refining Co.’s own 
shops. 

Union Traction ‘Co. of Indiana, 15 passenger 
cars, to the St. Louis Car Co. 

Rock Island railroad, repairs to 250 refriger 
ator car bodies, to the Pressed Stee! Car Co 


Swift & Co., 200 underframes, to Pressed 
Steel ‘Car Co. 
CAR ORDERS PENDING 
Siam State Railways, 75 hopper cars, 50 gon- 


dola cars and 75 wagons, bids close Oct 
31; specifications available through C. I 
Sandberg, 100 Broadway, New York. 

Central of New Jersey, 30 extension side 
cars; pending. 

Havana Central, 25 cane 

Hackley-Sidewell, Mexico 
pending. 

Union Carbide Co., six tank cars; 

Mill Power Supply Co., ‘Charlotte, 
flat cars; bids asked. 

Chicago, Indianapolis & Louisville, 250 under- 
frames; pending. 

Union railroad, 12 gondola cars; pending. 
i Grace & ‘Co., New York, 80 gondola 
ears and 24 tank cars for export to Chile; 
bids asked. 

American Refrigerator Transit Co., 
750 refrigerator underframes; pending. 

Rapid Transit Construction Co., Brooklyn, N. 
Y., 150 motor bodies; pending, 


To Lead Foreign Mission 


E. M. Herr, president of the West- 
inghouse Electric & Mfg. Co. East 
Pittsburgh, Pa., has accepted the chair- 
manship of the committee which is or- 
ganizing the American Industrial Mis- 
sion to Mexico for 1924, for the Amer- 
ican Manufacturers Export association, 
160 Broadway, New York. Other mem- 
bers include A. J. Brosseau, president, 
Mack Trucks, Inc.; C. P. Coleman, 
president, Worthington Pump & Ma- 
chinery Corp.; James A. Farrell, pres- 
ident, United States Steel Corp.; C. S. 
Gawthorp, vice president, American Car 
& Foundry Export Co.; Julius Goslin, 
president, Joubert & Goslin Machine & 
Foundry Co.; N. J. Gould, president, 
the Goulds Mfg. Co.; M. A. Oudin, vice 
president, International General Elec- 
tric Co.; William Pigott, president, Pa- 
cific Coast Steel Co.; G. A. Schieren, 
vice president, Charles A. Schieren Co., 
and S. M. Vauclain, president, Baldwin 
Locomotive Works. It is expected that 
the mission will arrive in Mexico about 
Sept. 11. 


dump 


cars; pending. 
City, 40 flat 


cars ; 


pending. 
a: Sa). 


Chicago, 








Pig Iron Shows Firmness 
(Concluded from Page 388) 


the last week was 1000 tons of north- 
ern foundry iron to the Hooven, 
Owens, Rentschler Co., Hamilton, O. 
This sale was made by a producer at 
Ironton, O., for shipment over the 
remainder of the year. Other sales 
by this furnace in car lots up to 200 
tons totaled 1000 tons. The Wickham 
Piano Plate Co., Springfield, O., is 
reported to have bought between 1500 
and 2000 tons of foundry iron from a 
Cleveland furnace interest for third 
quarter delivery. The H. P. Deuscher 
Co., Hamilton, O., closed for 200 tons 
of northern foundry iron, while the 
Superior Iron & Brass Co., Indian- 
apolis, closed for 150 tons of southern 
iron. Another melter in Indianapolis 
bought 200 tons of northern iron and 
a like tonnage of southern iron for 
last quarter delivery. 

Northern iron appears firm at $19.50, 
Ironton base, while southern iron 
ranges from $17.50 to $18.50, Birm- 
ingham base. At least two furnace 
interests in the Birmingham district 
and one in Tennessee are quoting 
$17.50, furnace. 
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The Nonferrous Metals 








Prices Strong Here as Sterling Exchange and Situation 
Abroad Favor Metals—Copper Products Higher 


—Cor per-——— 
electra Lake Straits 
delivered New York 
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fOutside market quotation 


Spot tin 


tLead Zinc 


New York St. Louis Spott Spot Spot 
basis basis aluminum antimony nickel 
7.7 6.15 27.01 9.01 28 
7.70 6.1 7 .{ 90 28 
y 6.07 27 9.00 28.01 
7.87% 7.15 27.00 1 ; 28.0 





EW YORK, Aug. 12.—Signs of 
the dawning of a new economic 
day in Europe as a result of the 


agreements made in the London 


conference have been reflected in strong 
ferrous metal markets as well as by 
ing exchange rates. 


This simultaneous advance in London 


is caused a sharp rise in the quota- 
tions for metals in the world markets, 
terms of our money, and has been 
companied by broad speculative inter 
est and a renewed consuming buying 
nterest Copper prices now are 1% 


cents above their level a month ago; 
lead is up 34 cent; 
cents; antimony is 
has stiffened; prices 
have disappeared. 
‘tal industries there has 
with indications of 
stirring. The for- 








Mill Products 
Base prices cents per pound, f.o.b. mill 


SHEETS 


{ DI 
Hig rass 17.04 
Zinc, ga. 9 to 18 (plates “Ye less) 9.50 
Le full sheets (cut “4c m 11.25 
Aluminum, bright, 0 to 35 gage 37.50 to 92.00 
SEAMLESS TUBES 
Hig 2 
RODS 3 
Hi 7: r 
WIRE ‘ 
{ / 
Hig 7.54 
Old Netals 
Dealers’ buying prices cents per pound 
HEAVY RED BRASS 
~ Q 00 t ‘ g 
Chicag 8.50 to 8.75 
HEAVY YELLOW BRASS 
N York ; Sto 6.7 
g 6.25 to 6.5 
f to ¢ 
ZINC 
New York 3.25to 3.50 
HEAVY COPPER AND WIRE 
eveland 11.00 
\ Yorl 1/ 10.75 
RED BRASS TURNINGS 
Yor] j t 
( g 8.25 t 8.5 
YELLOW BRASS TUBING 
( elat he Tes 7.0 
NO. 1 BRASS ROD TURNINGS 
Clev ! ; 6.25 to 6.75 
New ¥ | 6.75 t 7. 
( 7.00 
ALUMINUM BORINGS 
Cleveland ae a a tS ee ee 10.00 
Secondary Metals 
Srey Setter heer ses --++ oe 


eign situation jis an important factor, 
but the improvement in farm buying 
power and signs of increasing automo- 
bile demand, with a _ well sustained 
building demand still in evidence, are 
being felt in the domestic markets. 

Electrolytic copper advanced to 
13.62%c, Connecticut on Aug. 11, the 
highest price in three months, and close 
to the high for the year. Both foreign 
and domestic buying have been in good 
volume, with producers holding the mar- 
ket reins and refusing to be stampeded 
on occasional dips in the London market. 
All descriptions of copper, including lake 
and casting, secondary ingot and scrap, 
also rolled and drawn products have 
reflected the impetus of the London con- 
ference. Copper and brass rolled and 
drawn products’ base prices were ad- 
vanced % cent, excepting seamless tubes, 
which advanced % cent, Aug. 11. 

A heavy export business has been 
done in zinc. Export shipments in July 
exceeded 7000 tons. Domestic shipments 
were small, in July, as expected, but 
since the end of July the market has 
shown strength, advancing to 6.17%c, 
Fast St. Louis. Dealers have accumu- 
lated heavy tonnages on the rise. Domes- 
tic galvanizers have been in the mar- 
ket for better tonnages, though gal- 
vanizing consumption continues relatively 
light. Brass mill buying also has been 
light. 

The American Smelting & Refining Co. 
advanced its contract price for lead $5 
a ton (% cent a pound) to 7.75c, New 
York, Aug. 11, this level previously hav- 
ing obtained in the open market for sev 
eral days. After the advance in the 
contract price the open market again rose 
about %4 cent to 7.65c, East St. Louis, 
and 7.87%c to 8c, New York. The for- 
eign market continues much more attrac- 
tive than ours to supplies of Mexican 
lead and for the time being American de- 
mand must be supplied from domesti 
cutput. 

Tin prices have ranged between 5ic 
and 52c the past week. The London 
market has been maintained by the op- 
erations of powerful traders and_ in 
crease in sterling exchange to above 
$4.55 has further lifted import costs in 
this country. American consumers have 
been living off their stocks, reluctant to 
buy because they consider prices higher 
than conditions justify, so the market 
remains in a deadlock, pending a break 
en the part of the operators or the con- 
sumers. 

Resale offerings of 98 to 99 per cent 
virgin ingot aluminum at less than 27c 
have disappeared. The market now is 
27c for this grade. 


Receivers have been appointed for the 
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Hamilton Machine Tool Co., Cincinnati, 
QO. The company has been in financial 
difficulties for several months and a suit 
against the stockholders’ committee re- 
sulted in the appointment of the receivers. 


= SE Es 


Seasonal Contracting Completed But 
Spot Buying Continues 

New York, Aug. 12.—Seasonal con 
tract buying of sulphate of ammonia 
for the most part has now been con- 
cluded, but prospects for further spot 
buying are good, according to most 
sellers, sulphate for nearby being 
bought at $2.35 to $2.40 per 100 
pounds, works, the range virtually un- 
changed over the past week. The for- 





Coke Oven By-Product 
Spot* 
Per Gallon at Producers’ Plants in Tank 
Lots 
ge eee $0.25 
oS a re 0.26 
Solvent naphtha ........ 0.25 
Commercial xylol ........ 0.26 
Per Pound at Producers’ Plants 
a Aer 0.27 
Naphthalene flake ...... 0.05% to 0.07 
Naphthalene balls ...... 0.06% to 0.07 
Per 100 Pounds at Producers’ Plants 
Sulphate of ammonia ...... $2.30 to $2.35 
Contract 
OS™ Serer Nominal 
I enc ok ea ees as Nominal 
Solvent naphtha ........ Nominal 
Commercial xylol ...... Nominal 
Per Pound at Producers’ Plants 
oe ee eer err _ $0.25 
Naphthalene flakes ...... Nominal 
Naphthalene balls ...... Nominal 
_ “Spot distillates are subject to shad- 
ing. 











eign market remains featureless with 
prices holding nominally at $2.55 to 
$2.60, port, for material in double 
bags. 

Steadiness characterizes the market 
on light oil distillates. While buying 
can hardly be described as_ brisk, 
scarcity of supplies, due to curtailed 
production and the quantity of material 
going into motor fuel contracts exert- 
ing a strengthening influence. Pure 
benzol is quoted at 25 cents per gal- 
lon at producers’ plants in tank lots, 
and at 30 cents in drums; 90 per cent, 
23 cents in tanks and 28 cents in 
drums; commercial xylol, 26 cents 
works in tanks and 21 cents in drums; 
toiuol, 29 cents in tanks and 31 cents 
in drums and solvent naphtha, 25 cents 
in tanks and 30 cents in drums. 

The situation in naphthalene remains 
easy, with balls ranging from 6% to 
7 cents works for spot and flakes at 
51% cents to 6 cents. For the most 
part, sellers of prime white naphtha- 
lene are holding firmly at 6 cents for 
flakes and 7 cents for balls. 


Ronear Oosent Holds 


Chicago, Aug. 12.—Operations of 
Universal Portland Cement Co. plants 
so far this year have practically been 
100 per cent, the expansion in road 
building having offset the decline in 
building operations. The company is a 
subsidiary of the United States Steel 
Corp. 








_ a a 
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Steady Market on Coast 


Fair Demand and Prices Are Holding Firmly—Utah Pig Iron Becomes 
Factor in Market—Better Specifications on Steel 


EATTLE, Aug. 9.—Although prices 
low items in 
iron the 
undertone of the market is good. 
Directors of the Puget Sound Power 
& Light Co. have approved the Baker 
River near Concrete, Wash., 
designed to develop 60,000 horsepower 


are and some steel 


and are weak, general 


project 


at an estimated cost of $9,000,000. 
Funds have been provided for the first 
unit and construction will be rushed. 

July contracts awarded by the state 
highway commission brought out low 
bids. Prices offered for state work 
were as low as pre-war figures and 


there was sharp competition. 

Seattle has appropriated $76,000 for 
reconstruction of street railway track 
and $256,000 is available for a supple- 
mentary steel bridge at Spokane street. 

The Port of Portland, 910 Spalding 
building, is calling for bids for furnish- 
ing three traveling cranes with live 
load capacity of 8 tons. 


Aug. 11. 


Tenders will 


be opened on 


Pig Iron and Coke 

there is a 
although 
are un- 
Importers 
strony. 


Due to rising exchange 
firmer tone on foreign iron 
quotations on No. 1 Scotch 
changed at around $31.75 


31.75. 
regard the situation as quite 


However, buying is limited as_ local 
consumers are well stocked for the 
next 60 to 90 days and have not be- 


gun to cover future requirements. 
Columbia iron from the new Provo, 
Utah, furnaces is now actively in the 
coast market and is expected to be 
easily competitive with foreign iron, 
especially if prices in Europe ond the 
United Kingdom advance. With domes- 
tic iron now available the consuming 
trade is not anxious about obtaining 
what will be required later in the year. 


Bars, Plates and Shapes 


While the demand for steel 
not active the largest producing inter- 
est here states that specifications are 
coming in more freely and there is a 
better tone to the market. The local 
mill is about on the same operations as 
during the last month. No large ton- 
in sight and orders are in 


bars 1s 


nages are 
small lots. Prices remain unchanged. 
The Pacific Coast Steel Co, this 
week started its universal plate mill, 
its capacity being up to 20 inches 
width. The best price quoted on 
plates in this market is 2.35c which 


shows a decline of $1 per ton since a 


week ago. Not much tonnage 1s 
changing hands although the lighter 
sizes seem to be in better demand. 
Shapes are apparently firmer than 
some other items, prices holding sta- 


tionary at 2.50c. Fabricating shops are 
fairly busy although jobs as a rule are 
small. The two largest contracts in 
sight are the Wishkah river bridge at 
Aberdeen, Wash., involving 330 tons 
and the Cushman power project trans- 


mission towers, involving 550 tons for 
the city of Tacoma. Bids were opened 
last week for the Wishkah project but 
only two tenders were submitted. These 


were rejected and a new call made 
for this week. The Cushman project 
has not yet been advertised. Prelim- 


inary plans are out and contractors are 


preparing to bid. Tenders will be 
opened late this month. 
Finished Materials 
Following reductions in the prices 
of steel and reinforcing bars, plates, 


bands and hoops last week, wholesale 
jobbers this week cut sheets $5 a ton, 
the new price on No, 10 blue annealed 


being 4.50c, No. 28 black, 5.50c and 
No, 28 galvanized 6.50c. The new 
list applies both to Seattle and Port- 
land territory. These adjustments 
were made to get in line with new 
mill prices. July business with whole- 


salers in this territory was 10 to 15 
per cent better than June although the 
volume of business was considerably 
less than in July,- 1923. Light plates, 
bolts, rivets and building materials are 
it fairly good demand. Sheets are 
moving slowly due to some extent to 
the strike of sheet metal workers here 
and at Tacoma. Jobbers report August 
business holding up well. 


Old Materials Weak 


Continued weakness features the iron 


and steel scrap market. The volume 
of business is at a minimum. Foreign 
inquiry is lacking and there is noth- 
ing to keep prices on a firm basis, The 


leading buyer of steel scrap is buying 
only for current needs. The going 
price remains unchanged at $8.50 per 
gross ton for the best grades. Poorer 
quality does not interest this buyer. 

The city of Seattle is asking bids 
for furnishing 20 tons of copper wire. 
Bids are requested for furnishing all 
or part of 130 tons of steel punchings, 
nuts, washers, rivets and cut up bolts, 
no dimension greater than 3 inches. 
Three companies offered to supply the 
street railway with 260 rolled steel 
car wheels 33 inches in diameter xt 
$35.25 each, a fourth bid being $35.26 
each. The lowest bid for 14,150 lineal 
feet of cable was 26c per foot. 


California Building Active 


Llewellyn Works, Los Angeles, 
has taken a number of small tanks for 
the Pan American Petroleum Corp., in- 
volving 300 tons of plates. The penstock 
for the Pacific Gas & Electric Co., of 
San Francisco, which was reported last 
week as involving 800 and going 
tc Moore Drydock Co. was figured in- 
correctly, there being 1200 tons of plates. 


Iron 


tons 


No action has been taken on the six 
55,000-barrel tanks and the ten 37,500 
barrel tanks for the Pan American Pet- 
roleum Corp., Los Angeles, this being 
the largest inauirv before the trade in 
some time. It involves 2500 tons of 
plates and 500 tons of shapes. 

Jaker Iron Works has taken 700 tons 


of shapes for the telephone building 
at Wilshire and Labrea streets, Los An- 


geles. The Moore Drydock Co., San 
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contract 
Pacific 


given a 
Western 
tons of shapes. 


Francisco, has been 
for a bridge for the 
vailroad, involving 135 
Herrick Iron Works was awarded 150 
tons for the Alameda County Builders’ 
exchange, Oakland. Central Iron Works 
took 500 tons for two 6-story build 
ings at Eighth and Market streets, San 
Francisco. The Moore Drydock Co. has 


awarded a contract for the Jonathan 
club, Los Angeles, involving 2000 tons 
of shapes. The same firm was low 
bidder on the Jewish synagogue, Lake 
street, San Francisco, involving 1000 
tons. 


More Strength in Scrap 

(Concluded from Page 390) 

ings was sold this week to a 
benville consumer at $15. 

Detroit Market Is Dull 

Detroit, Aug. 12—The scrap market 

continues dull with prices showing a 

weakening tendency Large consumers 

are displaying no interest in local of- 


»teu- 


fers. Producers are turning out a fair 
supply of turnings and. blast furnace 
stock, but thus far dealers have shown 


no inclination to bid for it as the out 
let appears closed to them Prices are 
about steady on most grades, although 
heavy melting steel is down 25 cents a 
ton, 

Strong at St. Louis 


St. Louis, Aug. 11—Somewhat mor¢ 
interest on the part of consumers and 
continued speculative activity of deal 


ers have combined to make a strong 


iron and steel scrap market. Material 
coming into sight is in smaller vol 
ume, particularly railroad offerings. 


Recent railroad lists are the lightest in 


several months. Almost nothing is ar 
riving from the country, but the price 
advances doubtless will cause some 


shipments. 
Heavy melting steel and steel special 


ties continue in active demand, with 
a number of items in the latter class 
being so scarce that certain users 
have temporarily. abandoned their us« 
and gone to substitute material. Gen 


erally stocks in consumers’ hands are 


moderate, and they are not willing to 
purchase in quantity. 
Dealers are not eager to sell their 


stocks. 
melting steel is 


of September, an 
resent 


In some quarters $18 for heavy 
predicted for the end 
advance of $3 over 
p quotation. There is some in 
quiry for scrap at unchanged 
but relatively rolling mill grades 
are the slow spot. The leading blast 
furnace interest is reported to have 
purchased a round tonnage of borings 


cast 


p! ices, 


and other material. 

The only railroad offerings were 19 
cars by the Pullman Co.; 1300 tons 
by the Mobile & Ohio; 950 tons by 
the Missouri, Kansas & Texas; 3700 
tens by the Fanta Fe. and 10 cars by 


the Kansas City Southern. 


Market in South Reviving 

Birmingham, Ala., Aug. 11.—The 
jiion and steel scrap market in th 
Seuth is showing a little reviving, 
though cast scrap is not keeping up 
with steel. Low pig iron price is ri 
sponsible for the lag in cast. 
tations are considered firmer this week 
with a little improvement in railroad 
wrought. Activity at the wheel works 
and other industries is felt but no ma 
terial impetus is noted. 








er 
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Steel Exports Gain 


Ten Per Cent in Fiscal Year 1924— 
Imports Decline 55 Per Cent 

Washington, Aug. 12.—Exports of 
iron and steel products in the fiscal year 
1924 gained approximately 10 per cent 
over those of the preceding year accord- 
ing to figures just prepared by the de- 
partment of commerce. The aggregate 
shipments in the fiscal year just closed 
totaled 2.020,005 gross tons. Imports 
of iron and steel, the bulk of which com- 
prised pig iron, ferroalloys and scrap, 
were about 55 per cent lower in the 
fiscal year just closed than in that of 
1923. Imports of 505,512 tons in the 
fiscal year 1924 were 170,000 tons 
smaller than for the calendar year 1922 
but greater than for 1921 and 1913 by 
308 and 60 per cent, respectively. 

Of the 993,008 tons shipped in the 
first six months of 1924, 324,028 tons or 
32.6 per cent went to Canada, New- 
foundland and Labrador. The Asiatic 
countries, including Australia, East 
Indies and other Oceanic possessions, 
took 309,270 tons or 31.2 per cent. Only 
29 per cent, or 287,678 tons was shipped 
to South American countries. Europe 
took 60,978 tons or 6.1 per cent of the 
total. In 1923, Canada, Japan, Cuba, 
Mexico, United Kingdom and British 
Africa, received 1,457,000 tons, or 72 per 
cent of the total shipped to all countries. 

At the rate of progress made in Amer- 
ican export shipments since March, it 
is not improbable that the end of this 
year will record a larger outward move- 
ment of iron and steel than in 1922 or 
1923. The annual rate for 1924 of ship- 
ments to Europe, based on data for the 
first six months, would be 121,000 tons, 
bringing the volume of iron and steel 
shipped to that continent to an average 
nearly twice that for 1923 and about 
175 per cent greater than in 1922. 

Should the Dawes plan of reparations 
settlement become effective, demand for 
iron and steel goods may be expected to 
broaden in every market of the world. 
Similarly the world price level for steel 
may well advance, thereby affording 
American mills a long-sought oppor- 
tunity for sharing profitably in the busi- 
ness done. 


To Consider Wickwire Plan 


Stockholders of the Wickwire Spencer 
Steel Corp. have been notified of a special 
meeting in Worcester, Mass., Sept. 25 
to act upon a plan of reorganization. The 
company has had insufficient capital for 
some time. The plan calls for a new 
company to assume assets and readjust ob- 
ligations. Bankers are to fund their notes, 
payments on the purchase of the Goddard 
plants are to be deferred, stockholders 
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are offered new notes and new common 
stock, bondholders are to waive a lien on 
quick assets, preferred stockholders will 
receive new common and common stock- 
holders will reduce their equities, both 
to have privilege of subscribing to new 
notes with bonus of common. 


Mining Engineers Meet in 
Birmingham 

The annual meeting of the American 
Institute of Mining and Metallurgical 
Engineers will be held at Birmingham, 
Ala., Oct. 13-15. Much time will be 
devoted to inspection of plants and 
mines in that district. The first day 
will be devoted to the presentation and 
discussion of technical papers, while 
the last two days will be taken up by 
inspections of coal mines and smelting 
works. At the conclusion of the meet- 
ing, the delegates will visit Muscle 
Shoals. A special train carrying the 
New York delegation will leave New 
York Oct. 7 and will return Oct. 17. 
Several places of historical and techni- 
cal interest will be visited en route. 








Cleveland Firms Expect 
Gain in Employment 


Twenty-one firms in Cleveland expect 
to increase their forces during August 
and only eight anticipate a decrease, it 
is reported by the committee on labor re- 
lations of the Cleveland chamber of com- 
mierce. Declines during July were re- 
ported by all groups, except food prod- 
ucts, in which there was a slight gain; 
textiles in which 11 firms gained 3.3 
per cent and lumber in which there was 
no change in employment. The net de- 
cline for the month as _ reported by 
100 firms was 3.54 per cent. Wage 
scales apparently have been well main- 
tained as the hiring rate for unskilled 
labor has declined only 1.5 cents an 
hour in’ four months. Seventy-four firms 
report an average hiring rate for com- 
rion labor of 44.1 cents per hour. 


Better Business Signs Seen 


Chicago, Aug. 12.—A sign of reviv- 
ing industry in general is the slownig 
down of auctions of equipment of de- 
funct manufacturing plants. The larg- 
est auction company in Chicago has 
not booked a machinery sale for three 
weeks, The activity of machinery and 
equipment auctioneers usually is the 
reverse of the state of general busi- 
ness. 

Herman Fougner has been appointed 
receiver of the Stahot Electric Corp., 
Yorktown Heights, N. Y., manufacturer 
of electric irons. 
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Building Costs Keeping Up 
Rents, Board Finds 


New York, Aug. 12.—The high cost 
of building forces the average wage 
earner to pay for rent a greater propor- 
tion of his family budget than he is jus- 
tified in doing, or else to occupy accom- 
modation beneath his status, is a state- 
ment made in a special report on the 
building situation just issued by the Na- 
tional Industrial Conference board, 
Building costs in the United States have 
doubled in the last 10 years. 

The report states that the shortage 
of building labor is the outstanding fac- 
tor of the high cost of building and was 
the chief cause in the limitation of con- 
struction work immediately following 
the war when building labor was forced 
to seek other work and when appren- 
tices were discouraged from entering the 
building trade. The failure of the sup- 
ply of skilled building labor to keep pace 
with demand can be traced to the im- 
migration restrictions and to the fact 
that employers in the past did not en- 
courage apprenticeship. Consequently 
the hourly wages in 17 building crafts 
are 100 per cent higher than in 1914, 

In its chart service the board has re- 
cently issued a chart comparing the av- 
erage hourly earnings of some of the 
basic industries of the country. This 
chart shows that the hourly earnings of 
building labor are by far the highest in 
any industry in the United States. This 
is irrespective of considerable bonus ad- 
ditions. 

After recording the details of the rec- 
ord year of 1923 in construction general- 
ly, the board’s report indicates that 
building activity in spite of labor costs 
kaving been stabilized at a high level 
and building materials remaining at a 
high figure, building activity during the 
rest of this year is likely to maintain 
its vigorous progress. 

Since the cost of building reflects the 
cost of homes, the report enters in some 
detail into the relation of building costs 
and the volume of construction to the 
prices of houses and the rents of homes 
and the cost of living. It was found by 
the National Bureau of Economic Re- 
search that at the last census 86 per cent 
of persons gainfully employed in the 
whole country received incomes of $2,- 
000 a year or less, and in this connec- 
tion the board’s report shows that rents 
for low and moderate priced accomoda- 
tions suited to the average wage earner 
are 85 per cent higher than they were in 


July, 1914. 


Earl R. Calver, 1054 Simpson street, 
New York, iron worker has filed a poti- 
tion in bankruptcy, showing liabilities of 
$3680 and no assets. 








ritish Steel Prices Are Firmer 


Brisk Business Developing in Tin Plate and Galvanized Sheets—Rail Rate Reduction 
of 15 Per Cent Benefits Trade—Blast Furnaces Blowing Out—Abolition 
of Duties Cuts Motorparts Output 


Iron Trade Review Staff Cable 


European Headquarters, 
Iron Trade Review, 
2-3 Caxton House, Westminster, S. W.1 


ONDON, Aug. 12.—British steel prices are slightly firmer, 
but pig iron is weaker and the position of a number 
of blast furnaces is critical. Merchants have been buy- 

ing only a few thousand tons of pig iron, on speculation. A 
Staffordshire stack has been blown out and further curtailment 
of pig iron output is indicated. 

A readjustment to the extent of 15 per cent has been made 
in railroad rates in favor of the steel trade. Hickman’s 
Staffordshire steelworks has operations @at the re- 
guest of employes after a month’s strike, restarting with three 


resumed 


furnaces, and employing 2000 men. 

A brisk foreign trade is developing in tin plate and galvanized 
sheets. Steelmakers are complaining that the government’s com- 
mittee for the investigation of industry is packed with free 
traders, and the result so far as revealing exact conditions 


reduced one-third as a consequence of the abolition of the 
McKenna duties. 

The price of British ferromanganese has been reduced £1 
($4.56) to £15 ($68.40). The council of Glasgow, in defiance 
of the tram committee’s recommendation, has accepted a Ger- 
man tender on 1500 tons of rails in preference to others, 
thus saving the city £3000 ($13,680). The steel situation on 
the Continent is quiet. Orders taken by the Germans are be- 
coming depleted, and more works are closing. In Belgium a 
patriotic weekly holiday is proposed but this action is not fav- 
ored by many interests. 

Production of pig iron in Great Britain in July totale | 
610,000 tons compared with 607,800 tons in June, and a monthly 
average of 619,775 tons in 1923. Steel output in July was 
700,000 tons compared with 651,000 tons in June and monthly 
706,166 tons in 1923. 

Production of pig iron in France in June amounted to 638,- 





will be useless. 


The motorparts output in Sheffield has been 873 


metric tons and steel output was 554,921 tons. 


French Undersell Belgian Producers 


RUSSELS, Aug. 2—The Algerien 
State railways at Algeria are pre- 


paring to send out inquiries for 
1659 tons of standard 46-kilo 
rails. Several Belgian mills will sub- 
mit tenders, although they entertain 
small hope of meeting French com- 


petition. An order for a similar quantity 
was recently awarded the Acieries de 
Longway 479 francs ($25) f.o.b. mill. 
The Regence of Tunis placed an order 
for the same type not long ago with 
de Wendel at 574 francs ($28.70) landed 
on quai Tunis. Belgian makers can- 
not compete at these figures. 

Pig iron prices continue their down- 


ward trend. Export business is slow 
and producers do not expect market 
conditions to improve unless some 


satisfactory settlement is reached at the 
London conference. Foundry No. 3 
(2.50 to 3.00 per cent silicon) is quoted 
at 320 francs ($17.10) per metric ton 


f.o.b. mill and this figure is being 
shaded on attractive inquiries. Buyers 
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| Franc-$0.045 | 





for export to the Straits Settlements 
and India are withholding orders until 
a decision has been taken regarding the 


evacuation of the Ruhr. If France 
agrees to release her hold on _ the 
occupied territory it is believed Ger- 


man blast furnace operators in West- 
phalia will immediately open an  ag- 
gressive campaign to obtain export 
business and there is little doubt pro- 
fits will be sacrificed temporarily as is 
necessary to re-enter foreign markets. 
3uying for Japan has fallen off due to 
tightening credit. 

Luxemburg and Lorraine mills are 
competing successfully against Belgian 
mills on semifinished products. Billets 
have been quoted by Belgian mills at 


530 Belgian francs f.o.b. Antwerp 
($23.85), and Lorraine billets have 
been offered at 470 French francs 


German Exports Less and 


ERLIN, Germany, Aug. 1.—Ex- 
port business in Germany is 
limited to a number of transac- 


tions of reduced volume. Busi- 
ness by merchants is declining, but 
producers seek to sell for export direct. 
It is reported that owing to lack of 
funds, which in many cases does not 
enable them to meet the cost of rolling, 
works are now Offering semifinished 


European Special Service 
steel abroad, especially to England. 
sillets have been offered between £6 
and 2s 6d ($26.40 and $27) per metric 


ton f. o. b. North Sea ports. South 
America has bought fair parcels of 
hardware and galvanized wire, oval 
wire, and barbed wire the latter at 
£15 10s per metric ton (3.10c per 


pound). Wire rods have been sold to 
Roumania, Bulgaria, and Finland at 
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($23.50) per metric ton f.o.b. Antwerp. 
It is true that prices show a_ wide 
fluctuation, but these figures are the 
lowest that have been reported. Mills 
with a fair backlog quote higher. 
Finished steel is passing through a 
difficult period. Several small indepen- 
dent mills have been obliged to shut 
down and others have taken orders for 
export at cost rather than suspend 
operations. Merchant bars have been 
done as low as 575 francs per metric 
ton (1.18c per pound) f. o. b. Antwerp. 
Plate mills are maintaining prices at 
recent levels and the situation here 
is brighter than in other departments, 


particularly on lighter gages. Prices 
on 3/16-inch thick and over range 
from 720 francs (1.47c) to 725 francs 


(1.48c) f.o.b. mill. Galvanized corrugated 
sheets are quoted at 2300 francs (4.70c) 
but most of this business is going to 
German mills as the latter appear to be 
in position to quote attractive prices 


on all lines of galvanized products. 


Works Close 


£7 10s to £7 15s (1.50c to 1.55c). 
Wire nails have been sold to Turkey 


at. £13 10s (2.70c). India is also a 
good buyer in this line. However 
in many cases merchants sell from 
stocks and cut down prices. Wire 


nails have been sold as low as £12 10s 
(2.50c). Japan is in the market for tools 
and workmanshop implements. Turkey, 
where the Stinnes combine is active, 
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PIG IRON 


SEMIFINISHED STEEL 


FINISHED STEEL 


Sheets, black, 24 





German are for basic-bessemer steel, 





Export Prices f. o. b. Ship at Port of Despatch—By Cable ; 


Fouadry No. 3, Silicon 2.50-3.00............ 
aR RC nay Aone Et RB 8,» 29 AI an 
ee RE OP oe te eee 
Hematite, Phosphorus 0.02-0.05............. 


ED, thc so SSRs AGSTS Pucdebicceséeors be 


i. te a cowdek shusaeun ets 
eS shal belus 6 ones soSes so a bas 
SS OPO ee TT 
Plates, ship, bridge and tank............... 

BRS. cc cc eescesesesessece 
Sheets, pin ta % gage, corrugated...... 
TMDLS. 4 onset Geet ccha ¥abs ase 6 
SOS eT 
CRPOED WEE, DREB. oss ck ccc cccscsssccecss 
CR SS ce hin 5 Ee vig b he» doesn © 
Tin plate, base box 108 pounds............. 


Foundry No. 3 Pig Iron, Silicon 2.50—3.00... 
i sk U leah cena see uwh oes eeeise 
ns ok ce ow ak ba ahs Sele wae 
oC oLeGe <6 vnc ets osawss see’ seete ov 


REE EL SR eee ae 
Plates, ship, bridge and tank............... 
ene ee et ree 
Sheets, galvanized 24 gage, corrugated....... 
OE REE ORS I Pee 
ES SEL FRED, POP Peer er oe 


*Middlesbrough; tScotch foundry iron; (1) Basic-bessemer; (2) Longwy. 


Domestic Prices at Works or Furnace—Last Reported 


C ] d Steel Pri fE 
Prices Converted into Dollars at Rates of Exchange, August 11 
British French Belgian and German 
uxemburg 
Gross Tons Metric Tons Metric Tons Metric Tons 
U. K. Ports Channel Ports Channel Ports Rotterdam or 
North Sea Ports 
Francs Francs £.<« 4 
ene isbn tees $19.84 4 7 0* $19.35 340 $19.50 375 $23.37 ay 
“pt ee 19.58 4 50 19.06 335 18.72 360 25.68 5 435.6 
pict databctne 22.23 417 6t 18.21 320 18.46 335 23.37 5 26 
ET LE Pe 21.66 4150 19.35 340 26.22 5150 
A Oe ere $33.97 7 90 $26.17 460 $27.30 525 $27.36 6 00 
SJeukikusseias 50.16 11 00 38.12 670 35.10 675 34.2 7100 
5 tiene teas $38.76 8100 $29.59 520 $31.20 600 $29.64 6100 
Lvtakvanhdeees 1.78 8150 1.47c 570 1. 36c 575 1.29¢°§ 6 50 
600s 00e0 nae es 1.63c 8 O00 1.37c 530 1.32¢ 560 228 kh FG 
ae ek kawaski 1.83c 9 00 1.96c 730 1.67¢ 710 1.45¢ 7 00 
foe eis see wet 2.65c 13 00 2.97¢ 1,150 3. 07¢ 1,300 2.48c 12 00 
eee Pee ee re 3.72c 18 50 4.39% 1,700 5. 31c 2,250 4.55¢ 22 00 
Bg PAE RS Ba 2.24c 11 O00 2.06c 800 2.05c¢ 870 1.7le 8 50 
Cheb nataesna® 2.44c 12 00 @ &3c 1,020 2.48c 1,050 2.07¢ 10 00 
Lceuan ves eae ay 3.16c 15 10 0 +.35¢ 1,300 3.07c 1,300 2.90c¢ 14 00 
Nod > Ga 6 ees 2.95¢ 14 10 0 2. 84c 1,100 2.59% 1,100 2.7% 13 10 0 
Ee rye $4.56 1 00 - $6.61 1 90 
Renten 
Marks 
Pe Pe $19.84 4 0 $19.06 335(2) $20.02 385 $21.16 92 
phiates Ree Kb 19.38 4 50 17.07 300(1) 18.98 365 24.15 105 
Sasceal sie iaiaaeie oo. tae 8.25 145 8.32 160 6.21 27 
ae A oe 31.92 7 00 25.32 445 27.56 530 24.15 105 
en 1.72c 8 100 1.32c 510 1.77c 50 1.27c 122 
Peet et. Pa 1.83c 9 O00 1.52c 590 1. 38¢ 585 1.25¢ 120 
5s cea ca Se 1.83¢ 9 00 1.43c 555 1. 36¢ 575 1.28c 123 
A ae 1.93¢ 9100 1.90c 735 1.70« 720 1.41¢ 135 
Se ay eee 2.75c 13 10.0 2.97¢ 1,150 3.12¢ 1,325 2.2% 220 
ete eae ee. 3.72c 18 50 4.52c 1,750 5 .42c 2,300 4. 80c 460 
reeks by oe ite oe 2.44c 12 00 2.66c 1,030 2.53c 1,075 1.67¢ 160 
Se eee 2.34c 11 10 0 2.09¢ 810 2.06c 875 1.67c 160 
British export furnace coke £1 1s Od ($4.79) f. 0. b. Ferromanganese, 
£15 Os Od ($68.40) f.0.b. The equivalent prices in American currency are in dollars per ton for pig iron, coke, semifinished steel and rails; finished 
steel is quoted in cents per pound and tin plate in dollars per box. British quotations are for basic open-hearth steel; French, Belgian, Luxemburg, and 








is inquiring for fair tonnages of rail- 
road material and rails, the latter being 
quoted at about £6 10s ($28.50) per 
metric ton. Belgium is competing, 
especially in the rail market, and offer- 
ing £6 tg £6 5s ($26.40 to $27.45) 
f.o.b. Antwerp. The Dutch East Indies 
are inquiring for wire nails and other 
wire products. Bands have been sold 
to Denmark, Holland, and the Canary 
Islands and an inquiry hag been received 
from Great Britain for 300 tons of this 
commodity. The Gorlitzer Waggon 
works have booked an order for over- 
seas for special collapsible iron freight 
cars, and the Tiefbohr company of 
Lehrte has received an inquiry for 
three large mining installations, the 
value of this inquiry being estimated 
at over $100,000. 

Although in many cases merchants 
are selling from stocks at greatly re- 
duced prices, many difficulties are en- 
countered in the export of their goods 
owing to the fact that specifications 
cannot easily be met and the high 
cost of transportation renders many 
transactions impossible. It is reported 
that some American buyers are en- 
deavoring to buy up such cheap parcels 
as they find on the market. 

Sales at cut prices are disorganizing 
the market and the home trade is 
more or less stagnant. The price of 
sheets, which about the end of July 
was 125 rentenmarks (1.36c per pound) 
is now 115 rentenmarks (1.25c), while 
producers estimate thev should be sold 
at 165 rentenmarks 1.10c) to yield a 


profit. Owing to unsatisfactory market 
conditions the operations of many 
plants are still being reduced. A num- 
ber of them in the Rhineland are 
working only four or five days a week. 
The Westphalian steelworks at Bochum 
has given notice to 400 of its workers; 
Orenstein & Koppel has_ dismissed 
about 50 per cent of its staff; the 
Friedrichsort plant of the Deutsche- 
werke has closed down; the Horch 
automobile works has dismissed 50 
per cent of its workers; the Phoenix 
plants at Hoerde and the Dortmunder 
union and Hoesch are also said to be 
on the point of dismissing workers. 

Conditions in Upper Silesia are 
growing worse. All steel and zinc 
plants are reported to have been shut 
down as the workers declined to work 
10 hours a day as was recommended 
by a recent government decree, Export 
business is practically at a standstill. 
The consumption of iron scrap. in 
Polish Upper Silesia during the first 
six months of 1924 was only about 10,- 
000 tons compared with about 20,000 
tons during the corresponding period 
of the preceding year. 


Pig Iron Riaiinate from 
England Are Less 


Birmingham, Eng., Aug. 4.—June ex- 
ports of pig iron from Middlesbrough 
compared unfavorably with May. The 
total was 25,452 tons compared with 48,- 
264 tons in May. When coastwise ship- 


ments are added the figures are: May 64,- 
212 tons, June 37,795 tons. The reduc- 
tion is attributed to currency fluctuations 
which have prevented British makers from 
competing with French, Belgian and Ger- 
man iron. Among foreign customers the 
United States took 475 tons. Belgium 
was the largest customer taking 6353 
tons, Germany 4215 tons, Italy 5160 tons 
and France 4419 tons. All others bought 
less than 1000 tons, including Norway, 
Denmark, Spain and Sweden. Foreign 
shipments of pig iron for six months 
are: January 27,110, February 11,731, 
March 17,165, April 33,286, May 48,264, 
June 25,452, a total of 163,008 tons. There 
are now 44 furnaces operating in the dis- 
trict. 

Manufactured iron and steel shows also 
a sharp decline, foreign shipments being 
38,122, compared with 57,926 tons in May. 
Including the coastwise shipments, the 
total for May was 71,082 and for June 
47,982 tons. The figures for six months 
exclusive of coastwise cargoes are, Janu- 
ary 45,100, February 55,186, March 34,- 
781, April 47,203, May 57,926, June 38,- 
122, a total of 278318 tons and when 
the coastwise shipments are added, 340,170 
tons. 


Among buyers of manufactured steel 
India leads, receiving 12,371 tons, the 
Argentine republic second with 5000 tons. 
Other destinations were, British East 
Africa 1409 tons, Hong Kong 1274, Japan 
2838, Natal 2325 and Victoria 1641. 
The United States bought 89 tons. Some 
falling off in shipments to India are 
attributed to the effect of the new tariff. 
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Unfilled Tonnage in Small July Decline 


HE record of unfilled orders of 
the United States Steel Corp. over 
the past 22 
strikingly reliable picture of the peaks 
and valleys of general business during 
that period. This record is depicted in 
the accompanying graph and set out in 


years constitutes a 


detail in the table below. The reports 
appeared quarterly until March 1910, 
and monthly thereafter. Bookings have 
not always turned precisely at the ex- 
treme bottom of a depression, but a 
marked tapering off in the shrinkage of 
orders is a signal that the turn is near. 


For that reason the report of July 31, 
showing a loss of only 75,433 tons is 
This 
monthly average loss of 412,000 over the 


significant. 


preceding four months. 
187,072 tons is the smallest 


compares 


The 


month since May 1911. 


with a 


total of 3,- 


for any 


Unfilled Tonnage Record of the United States Steel Corporation 








1902 Tons on books Changes June 30 
June 30 4,741,993 Gan ae July 31 
Sept. 30 4,843,007 102,014+ Aug. 31 
Dec. 31 5,347,523 504,246+ Sept. 30 

1903 Oct. 31 
March 31 5,410,719 63,4664+ Nov. 30 
June 30 4,666,578 744,141— Dec. 31 
Sept. 30 3,728,742 937 ,836— 1912 
Dec. 31 3,215,123 513,619— Jan, 31 

he 92 

dete March 31 
March 31. 4,136,961 921,838+ Act 39 
June 30 3,192,277. 944,684 yh 

A rs a nny 22 : “ May 31 
Sept. 30 3,027,436 164,841— rane 30) 
Dec. 31 4,696,203 1,668,767 + 7 uly 31 

1905 Aug. 31 
March 31 5,597,560 Sept. 30 
June 30 4,829,655 Oct. 31 
Sept. 30 5,865,377 Nov. 30 
Dec. 31 7,605,086 Dec. 31 

1906 1913 
March 31 7,018,712 Jan. 31 
June 30 6,809,589 Feb. 28 
Sept. 30 936,884 March 31 
Dec. 31 8,489,718 April 30 

May 31 

1907 Tune 30 
March 31 8,043,585 445,860 July 31 
June 30 7,603,878 439,980 Aug. 31 
Sept. 30 6,425,008 1,178,870— Sept. 30 
Dec. 31 4,624,553 1,800,455— Oct. 31 

1908 . Nov. 30 
March 31 3,765,343  859,210— Dec. 31 
June 30 313,87¢ 451,467— 1914 
Sept. 30 3,421,977 108,101+ Jan. 31 
Dec. 31 3,603,527 181,550+ Feb. 21 

1909 March 31 
March 31 3,542,595 60,932— April 30 
Tune 30 4,057,939 514.4344 May 31 
Sept. 30 4,796,833 738,896+ June 30 
Dec. 31 5,927,031  1,130,192+4 ey 7 

Aug. 3 

1910 Sept. 30 
March 31 5,402,514 §25,517— Oct. 3 
June 30 4,257,794 1,144,720—- Nov. 30 
July 31 3,970,931 286,863 Dee. 31 
Aug. 31 3,537,128 433,803 oa 
Sept. 30 3,158,106 379,022— see 
Oct. 31 2,871,949 286,157— jan. 3! 
Nov, 30 2,760,413 111,536 Feb. 28 
Dec. 31° 2,674,757 85,656 March 31 

; ‘ April 30 

1911 May 31 
Jan. 31 3,110,919 436,162-+ Tune 30 
Feb. 28 3,400,543 289,624+ July 31 
March 31 3,447,301 46,758 Aug 3 
April 30 3,218,704 228,597— Sept 30 
May 31 3,113,187 105,617— Oct 31 














3,361,058 247,871+ Nov. 30 7,189,489 
3,584,085 223,027 -+ Dec. 31 7,806,220 
3,695,985 111,900+ 1916 
3,611,317 84,668— Jan 3 7,922,767 
3,694,328 83,011+ Feb. 29 8,568,966 
4,141,955 447,627-++ March 31 9,331,001 
5,084,761 942,806+ April 30 9,829,551 
May 31 9,937,798 
5,379,72 294,960+ June 30 9,640,458 
5,454,200 74,479+ July 31 9,593,592 
5,304,841 149,359— Aug. 31 9,660,357 
5,664,885 360,044-4 Sept. 30 =6. 9, 522,584 
5,750,983 86,098+ Oct. 31 10,015,260 
5,807,346 56,363+ Nov. 30 11,058,542 
5,957,079 149,773+ Dec. 31 11,547,286 
6,163,375 206,296+ 1917 
6,551,507 388,152 Jan. 31 11,474,054 
7,594,381 1,042,874+ Feb. 28 11,576,697 
7,852,885 02+ March 31 11,711,644 
7,932,164 d April 30 »=12,183,083 
May 31 11,886,591 
7,827,368 104,796 June 30 11,383,287 
7 656,714 170,654— July 31 10,844,164 
7,468,956 187,758 Aug. 31 10,407,049 
6,978,762 490,194— Sept. 30 9,833,477 
6,324,322  654,440-— Oct. 31 9,009,675 
5,807,317 517,005 Nov. 30 8,897,106 
5,399,356 407,961— Dec. 31 9,381,718 
5,223,468 175,888 1918 
5,003,785 219,683 Jan. 31 9,477,853 
4,513,767 490,018 Feb. 28 9,288,453 
4,396,347 117,420 March 31 9,056,404 
4,282,108 114,239 April 30 8,741,882 
May 31 8,337,623 
3s can June 30 8,918,866 
4,613,680 331,572+ July 31 8,883,801 
5,026,440 412,7 50 4 Aug 31 8.759.042 
4,653,825 372,615— Sent. 30 8,297,905 
4,277,068 376,757— — Oct 318,353,293 
3,998,160  278,908— xo 3H  '124'663 
4,032,857 34,697+ Tec 31  7°379'182 
4,158,589 125,732 Re cka lal 
4,213,331 54,742+ 1919 
3,787,667 .425,664— Jan. 31 6,684,268 
3,461,097 326,570— Feb. 28 6,010,787 
3,324,592 136,505 March 31 5,430,572 
3,836,643 512,051+ April 30 4,800,585 
May 31 4,282,310 
ae June 30 4,892,855 
Tesco, July 31 5,578,661 
oan? AG. oa 6,109,103 
ca Sept. 30 6,284,638 
3,909 Oct. 31 6,472,668 
102,244+ Nov. 30 7,128,330 
sta3est Dec. 31 8,265,366 
f 20,085— 1920 
5,317,618 409,164+ Jan. 31 9,285,441 
6,165,452 847,834-+ Feb. 28 9,502,081 


1 


1 


1 


4 
i 


,024,037-4 
616,731— 


116,547+- 
646,199+- 
762,035+ 
498,550-+- 
108,247 + 


907 2 
i> Tar 


142 PRI 
,943,282+- 


488,744— 


AA BhM w 


© 
wre w 





he Ont Undo ae 





96,135-+- 
189,400— 
232,049— 
314,522— 
404,259— 
581,242+- 

35,065— 


694,884— 
673,481 

§80,215 

629 ,887— 
518,375— 
610,545+4 
685,806+ 
539.4424 
175,5354 
188.0304 
655.662 4+ 


137,036 4 


,020,075-+ 
216,640 T 


March 
April 
May 
June 
July 


June 
July 


July 


31 
30 


9,892,075 
10,359,747 
10,940,466 
10,978,817 
11,118,468 
10,805,038 
10,374,804 

9,836,852 

9,021,481 

8,148,122 


4,241,678 


6,840,242 
6,745,703 


6,910,776 
7,283,989 
7,403,332 
7,288,509 
6,981,351 
6,386,261 
5,910,763 


4,672,825 
4,368,584 
4,445,339 


4,798,429 
4,912,901 





389,9944 
467 ,672+- 
580,719+- 
38,7514 

139,651+ 
313,430— 
430,234 

547 ,952— 
815,317 

873,359— 


574,958 
639,297— 
649 ,102— 
439,541— 
362,737- 
364,619— 
287,544 
298,398 
28,744+ 
273,841— 
36,287 
17,8724 


26,736— 
100,609— 
353,079+ 
602,769+- 
157,3114 
381,303 
140,630+ 
173,944+ 
741,502 + 
210,680+- 


496,100— 
378,913— 
362,925— 
304,241- 
76,7554 


350,183 
114,472+ 
130,094— 
574,360— 
580,358- 
365,584- 
75,433- 
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Living Costs and the Farmer 


ae IRY suggestions of increased food prices 
prompt the belief that the recent advances in 

grain and livestock quotations may not prove un- 
alloyed joy. Retail food prices have not declined com- 
mensurately with the recessions in the pit and at the 
stockyards since 1920, but now that these levels are 
on the rebound, opportunity offers for extracting more 
from the ultimate consumer. “The high cost of living” 
may again become the urban battle-cry. 

Labor generally not having been liquidated to the ex- 
tent its products were, any excuse for exacting higher 
wage rates seems distant. But if the cost of living 
does rise appreciably in the near future it may serve 
to assist labor in standing off reductions which would 
restore the former relationship between labor and its 
products. Certainly, any advance in living costs will 
fortify labor’s stand. 

Superficially, the increased cost of living which is in- 
evitably the sequel to higher prices ‘for the farmer’s 
products appears to nullify the benefits, yet there is un- 
doubtedly some gain. Until the farmer has a surplus 
for purchasing goods the urban manufacturer cannot 
employ the labor for providing these goods. The cycle 
begins with the farmer. High costs are discouraging 
and oppressive, yet better a full though high-priced 
dinner pail than an empty one. 

How unholy is the alliance Senator LaFollette is 
attempting to set up between labor and the farmer may 


be revealed by returning prosperity for the farmer. 
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The farmer’s aim is to sell his products for a high 
figure and buy his necessities cheaply; labor’s goal is 


high wages and low commodity prices. Obviously 
these cannot be reconciled. That a decided trend 


either way will develop before election is doubtful, but 
the efforts to build a political machine upon these di- 
verse elements certainly will be threatened with every 
turn of the balance. 





Corporation's Position Unchanged 
cited tilaece of finished rolled products by the 


United States Steel Corp. in 1923 showed no 

change from the previous year and remained at 
42.9 per cent, according to the official detailed statistics 
of the steel industry now made available. Under the 
depressed trade conditions of 1921, the leading pro- 
ducers furnished 15.9 per cent of the finished products 
rolled in the country. This was as extraordinary as the 
conditions that then prevailed. The average of the 
leading interest in the past ten years, with 1923 omitted, 
has been exactly 42.9 per cent. 

Analyzing the figures by individual production, no 
material changes are shown except in tin and terne plate 
where a gain from 43.52 per cent to 50.07 per cent is 
shown. 

It is interesting to note that in addition to retaining 
an unchanged position in finished steel as against com- 
peting capacity, the Steel Corporation in 1923 likewise 
produced the same proportion of steel ingots as it did 
in 1922, now 45.2 per cent. This is a curious fact 
that cannot be duplicated during any other two previous 
years. In pig iron, however, the largest maker showed 
a loss in 1923 of 2.8 per cent from the preceding year 
or from 44.2 per cent to 41.4 per cent. 





Tariff Unaffected by Reparations 
[ grees headway has been made in the London 


conference on the Dawes report and indications 

are that the plan for the payment of reparations 
by Germany can be put in operation after the economic 
evacuation of the Ruhr in October. Authorities on 
export trade believe the Dawes plan of settlement will 
broaden demand for iron and steel products of the 
United States in all foreign markets, and that the 
world price levels for steel and many other American 
commodities may become such that American producers 
can compete more readily. 

With the sanguine outlook as to the adjustment of 
the reparations tangle come expressions from certain 
groups of economic students that the country faces 
a dilemma in the present high tariff law, in that the 
United States must accept foreign goods in repayment 
of foreign loans. How the United States tariff law 
is related to the operation of the Dawes plan is dif- 
ficult to conceive. Improvement in Europe will not 
bring about conditions that will force the United States 
to open its markets to foreign goods produced by 
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cheap labor. Furthermore, it has been demonstrated 
that the United States can accept payments on its loans 
with cash, and that exchange of goods is not an im- 
perative factor, The British government has begun 
to pay off its debt to the United States, with cash. 
British exports to the United States show little change 
since the two nations closed negotiations for the refund- 
ing of the British debt. 

Money can be loaned to Germany without taking pay 
in German goods. The Germans can find markets for 
their products without difficulty, the potential consump- 
tion at home being of no little importance. The Amer- 
ican market belongs primarily to Americans. They 
have invested in foreign securities in the past because 
they have been allowed to develop their own industries 
and markets. The present law has no connection 
with the Dawes plan. 

Recent statements from the White House indicate 
that President Coolidge sees no need of any general 
readjustment of the tariff if the Dawes plan becomes 
operative. Perhaps a reconsideration of many of the 
tariff rates, under the flexible provisions of the present 
tariff law will be necessary within the next year, but 
no general changes in the tariff law will be made under 
the present administration. 





Unfilled Orders Turn Favorable 
the United States Steel 


NFILLED orders of 
Corp. declined by 75,433 tons in July. This was 


less than one quarter of the shrinkage in ton- 
nage. which occured in June. For that month the loss 
in the backlog of orders was 365,584 tons; in May it 
was 580,358 tons; in April it was 574,360 tons; and 
in March it was 130,094 tons. Thus it is seen that 
the July decline was the smallest’ of any since the 
recession began in the spring. The monthly average 
drop in bookings during the four months preceding 
July was 412,000 tons. 

The July exhibit was significant for the steel in- 
dustry as well as for business in general. A tapering 
off in the decline of orders during a depression usually 
signifies that the turn is near. In July and August 
1921, the Corporation’s bookings fell much less precipi- 
ately than in preceding months and in September of 
that year there was an actual gain. All indications point 
to the probability of at least a small increase in un- 
filled orders during the current month. 

A record of the unfilled orders totals of the. United 
States Steel Corp. from the beginning, in 1902 to date is 
published elsewhere in the current issue. An examina- 
tion of the data during 22 years discloses only seven 
previous occasions when the level of orders had sunk 
so low as the total of 3,187,072, reported for July 31. 
One of those times was in 1904; four of them were in 
1910; and two of them were in 1911. Not since 
May 1911 have orders been so small as they were 
last month. 

In assuming that the turn in the steel is at hand 
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it is interesting to compare the current statistical posi- 
tion of the industry with that of the low point in 
1921. The production of steel ingots at a dail) av- 
erage rate of 71,901 tons in July was the smallest out- 
put since December 1921. Yet it was double the bottom 
of the 1921 reaction in July of that year when the 
daily average rate touched 36,700 tons. 

At the same time unfilled orders at present stand 
23 per cent below the lowest ebb of orders during 
the depression of three years ago. In other words 
the industry is starting forward from production levels 
higher than the extreme lows of 1921, but with orders 
much smaller. This is evidence that steel consumption 
has not fallen so far as it did three years ago, but 
that buying is on a more piecemeal basis than at that 
time. Any increase in steel demand now means that 
the actual need for material is growing more urgent. 





Surplus Tool Stocks Diminishing 
DP eae auction sales marked the liquidation of 


substantially the great bulk of the government’s 

surplus stocks of machine tools. These and 
other surplus war stocks have hung, like a black cloud, 
over the machine tool market ever since the armistice. 
From them there has emanated a continual blighting 
effect, so that manufacturers of this class of equipment 
have shared fully in the depressions since the war and 
not very perceptibly in the periods of activity. Much 
of this surplus stock has been sold direct to consumers. 
A good deal of it was purchased by dealers who still 
have it on their hands. It is not, therefore, entirely 
removed as a factor in the market. But the threat 
of untold quantities of this equipment held in reserve 
has been finally eliminated, and the effect on the ma- 
chine tool business should be noticeable in the near fu- 
ture. 





More Economy Is Demanded 


ULTIPLIED millions of government expenses 
have been piling up through decades until one 
out of 12 Americans that work for a living 

now is on the government payroll, or have been until 
recently, if the computations of the National Founders’ 
association are correct. In addressing the business 
heads of the government a short time ago, President 
Coolidge in commending the budget system set up 
within the last few years, asked for economy and 
then more economy. If the government should continue 
to expand at the rate of about one or more new 
departments each year, as it has been doing, it is 
only a matter of time when the larger part of the 
population will be working for Uncle Sam atid paying 
his own expenses. 

It should not be necessary to cripple the functioning 
power of those departments, bureaus and divisions that 
are “carrying on” for the benefit of business, industry 
and the common welfare in order to save money. But 
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the ultimate reduction of government expenses soon 
may read in billions instead of millions if the sensible 
policy of vigilant heed to needless appropriations is 
continued. Senator Arthur Capper, of Kansas, head of 
the senate farm bloc, recently declared that the govern- 
ment now has all the bureaus it needs and that further 


expansion should be stopped. 


He called it a 


rector of the budget. 


The number of independent boards or commissions 
has increased from three in 1900 to 33 in 1924. 
cause of the enactment of the bonus law by the last con- 


He said the country 
needs “a hard-boiled economizer like President Coolidge, 
who is getting big results, and who will get more.” 
stroke of good fortune’ 
dent’s running mate, General Dawes, was former di- 
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year, certainly 


been expected. 
’ that the Presi- 
in itself. 


Be- 








Yesterdays in Industry 


Trade and Technical News Reproduced from JRON 
TRADE REVIEW 10, 20 and 30 Years Ago 


Garfield once told an audience: 
Washington still lives.” 
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gress, it was believed by some groups that no consider- 
able surplus could be accumulated in the present fiscal 
not 
Coolidge told the heads of bureaus that the surplus 
must be $108,000,000, or $83,000,000 more than had 


beyond $25,000,000. President 


No party should have all the blame for the increas- 
ing government expenditures, which have been making 
tax reductions difficult. 


If the present administration 


goes quietly ahead in lopping off needless governmental 
expenditures, this will be eloquent campaign material 
With this end in view, those turning the 
administrative wheels can tell the country as President 


“The government at 


because of the conversion contract of 
the Republic Iron & Steel Co. for 110,- 
000 of bessemer billets for the 
Pittsburgh Steel Co., seems imminent. 
Investigation is going on ‘to determine if 
the price was below the agreement and 
the market may open. 


tons 


be declared 








Aug. 9, 1894 











NTEGRATION of 

mining cost by machinery were re- 
flected in the following comment: “The 
recent achievement of the Mountain Jron 
mine in putting out 8100 tons of ore in 
a day mining cost of less 
than 10 And when to this 
low cost is added the advantage of fee 
ownership and identification with rail and 


and reduction 


means a 


cents @ ton. 


vessel companies, the ability to sell Tubal 
ore at $2.10 without loss is not the mys- 


might appear at first blush.” 
* * * 


tery it 


Imports and exports of iron and steel 
for June and first half fell off. sharply 
from corresponding periogs of 1893. For 
June, 1894, the total 24,187 
compared with 49,837 for the preceding 
For first half they were 310,037 
1293. 


was tons, 


June. 
tons against 499,069 tons in 





Aug. 11, 1904 





HE twentieth of ship- 


ment of the first carload of ore from 


anniversary 


the Breitung mine to Two Harbors was 


July 
1904 


30, 1904. 


ambassador to Berlin, was sent in 


Charlemagne Tower, in 


1883 by his father to construct the Du- 
luth & Iron Range railroad and open 
the mines. He promised the first car- 


load shipment by August 1 and kept his 
word. 
x * * 
Charles M. Schwab returns from Eu- 
rope. Even at Krupp’s he saw nothing 
better the 


manufacture 


American methods for 


of 


than 
armor plate. 
* * * 

Freight passing the Soo in July made 
a record of 5,609,079 tons, 205,271 tons 
more than August, 1903, itself a record. 
The for the month 


587,685 tons. 


9 
ore tonnage was J,- 


* * * 


Charles M. Schwab confirms the re- 
port he had paid the losses of friends 
in the collapse of the _ shipbuilding 
trust and admitted he had repaid over 
$2,000,000 of his own money. 





Basic,. Pittsburgh sos 
Bessemer, Pittsburgh 
No. 2 foundry, Pittsburgh 
No. 2 foundry, Chicago 
Superior Charcoal 
2 southern Birmingham 
Pittsburgh 
Chicago 
melting steel, 
melting steel, 
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Some Prices from the Past 





* * * 
The steamer Aucustus B. WOoLvIN 
beat its own record by carrying 10,245 
tons of ore in one cargo to Erie, Pa. 
x * * 
Disruption of the billet - association 
Aug. 1 Aug. 11, Aug. 9, 
1914 1904 1894 
$13.90 $12.60 asian 
14.90 12.85 $11.50 
13.90 12 10.54 
13. 0,00 
14.5( 14.50 
9.50 = 
1.35c ; 
1.5le 1 c 
ee 11.50 Tt 
9.50 6.00 
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© seayqaming for iron and steel because 

of the European war are coming 
the 
tonnage usually 
general that the 
demand for all 


Pacific coast to replace 
imported. The belief ts 
war will cause increased 
iron and steel products. 
eS 

IRON TrApDE Review sounds the key- 
note of a great opportunity for the United 
States to extend its exports: of iron and 
steel products since half the world’s man- 


only from 


ufacturing capacity is involved in the war. 
a ae 
Cutting off of the ferromanganese 
supply from England presents a prob- 
lem as the war tightens the situation, 
and users here fear a famine, 


Larger Exports to Italy 


Washington, 
ports to Italy 
30 
previous fiscal 
the Western division 
department of commerce. Tin 
plate advanced from $283,000 in the pre- 
vious fiscal year to $372,000, and copper 


12.—American ex- 


ended 


Aug. 
the 
slight 


in fiscal year 


June showed increases over 


the 
tir 


year, says a bulle- 


of European 


the 


0; 


showed a considerable increase, from $8,- 
246,000 the preceding year to $14,240,000. 
Considerable increases were made in cer- 
tain lines of machinery. 
Bituminous coal made a gain 
,900,000 to $3,568,000. Exports of gas 
and fuel oil advanced from $1,359,000 to 
$2,311,000. 

In the year 1923-24, total American ex- 
ports to Italy were valued at $175,- 
312,977, compared with $173,456,950 
1922-23. 


from 


al 
pi 


in 
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Continuing Activities 

Washington, Aug. 12.—While some of 
the export associations, organized un- 
der the Webb-Pomerene law for pool- 
ing exporting facilities, have been dis- 
continued, notably the association 
which independent steel companies 
maintained, annual reports to the fed- 
eral trade commission by a number of 
associations indicate the tendency to 
discontinue association export activities 
is not general. Fifty-two export asso- 
ciations now are operating under the 
Webb-Pomerene act, the latest to or- 


Export Associations 


ganize being the Pacific Flour Export 
Co. 

The Copper Export association has 
filed its annual report with the com- 
mission showing it is still doing busi- 
ness, although some of its members 
have dropped out. The federal trade 
charged under the 
Webb-Pomerene act to administer the 
law, but its duties consist actually in 


commission is 


receiving incorporation papers and an- 
nual reports, the commission having 
no regulatory authority. 

The number of individual companies 
52 associations totals 
more than 600, the volume of business 
fluctuating with foreign trade condi- 
tions. In 1923 it is estimated that the 
value of goods exported by the asso- 
ciations exceeded $100,000,000. In 1920 
the total was estimated at $220,000,000. 


Foodstuffs led in the commodities ex- 


included in the 


ported. 

Reports from the various associa- 
tions state that the advantages of co- 
operation under the act have become 
more apparent, and that substantial re- 
duction of overhead has’ been ac- 
complished through joint advertising 
and selling, and the pooling of admin- 
istrative expense. Exclusive represen- 
tation abroad is an important asset, 
formerly not so readily attainable by 
Distribu- 
tion of orders among several members 


the smaller export houses. 


of an association makes it possible to 
complete shipments in less time and 
with more _ satisfactory results than 
formerly, it is said. This is particu- 
larly true of the lumber business. 
Commodities now exported 
through these associations include raw 


being 


materials and manufactured products 
in several lines, such as copper, loco- 
motives, textile machinery, steel tires 
and wheels, pipe fittings and valves, 
abrasives and other materials. 


Mexican Furnace in Blast 


The blast furnace of the Cia. Fundi- 
dora de Fierre y Acero de Monterrey. 
S. A., (Monterrey Tron & Steel Co.) 


Monterrey, N. L., Mexico, was blown 


IRON TRADE 


in on July 22. At the same time the 
operations of the steel plant and roll- 
ing mills were increased considerably. 





SlightChange in Retail Cost 
of Living 

Slight changes in the retail cost of 
food and clothing caused an increase 
of two-tenths of 1 per cent in the cost 
of living in the United States between 
May 15 and June 15, 1924, according 
to a survey just completed by the 
National Industrial Conference board. 
Between July, 1920, when the peak of 
the rise in the cost of living since 1914 
was reached, and June, 1924, the cost 
of living decreased 20.9 per cent. The 





Living Costs Compared 


Fuel 
_ All Shel- Cloth- and Sun- 


July, 1914 
to items Foods ter ing light dries 


Nov., 1923 6 51 80 74 76 74 
c., 1923 6 50 80 75 76 74 
Jan., 1924 6 49 80 76 75 74 


June, 1924 6 











increase in the cost of living since 
July, 1914, was 61.7 per cent. 

The purchasing value of the dollar, 
based on the cost of living in June, 
1924, was 61.8 cents as contrasted with 
one dollar in July, 1914. The accom- 
panying table affords further compar- 
ison of index figures relating to liv- 
ing costs. 


Spanish Ore Active 


Washington, Aug. 12.—The high pro- 
duction recently attained by the iron 
and steel industry in the Bilbao dis- 
trict continues and the future outlook 
is bright, particularly on account of 
further rail inquiries, a cable to the de- 
partment of commerce from Assistant 
Trade Commissioner James G. Burke, 
Madrid, states. The output of iron ore 
at Bilbao. fell off considerably during 
the month, due to the accumulation of 
considerable stocks at English smelters 
and the lower quotations on native 
English ore. Shipments of iron ore 
from Bilbao during June amounted to 
127,000 metric tons, bringing the total 
for the year ending June 30, to 1,353,- 
000 tons, which was greater than the 
total for any of the last three years. 
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Extend Plan To Simplify 
Sheet Steel Products 


Washington, Aug. 12.—Recent progress 
of the sheet steel industry in a survey 
of gages and sizes to determine the ex- 
tcnt to which an excess of variety is said 
to exist is to. be followed by similar 
steps with regard to terne plate and 
eeves trough and conductor pipe, it is 
stated by the division of simplified 
practice of the department of commerce, 
which is co-operating in the move- 
ments. 

Through the metal branch of the Na- 
tional Hardware association, a terne 
plate simplification committee was ap- 
pointed several months ago, which has 
been making a study of weights and 
grades. This committee will 
mend the elimination of two weights or 
grades out of the eight now being made, 
it has been reported to the division. This 
decommendation will be offered at a 
forthcoming conference of the sheet steel 
industry for the action of manufacturers, 
distributors and users of this product. 
The committee consists of H. N. Taylor, 
N. & G. Taylor Co., Philadelphia, chair- 
man; F. J. McNeive, W. F. Potts & 
Son Co., Inc., Philadelphia; and Lee D. 
Lruechkel, Weirton Steel Co., Weirton, 
W. Va. 

The eaves trough and conductor pipe 
widustry also appointed a simplification 
committee which has made a survey, and 
is preparing to submit recommendations 
tor eliminations from present variety at 
the same conference. The extent of 
these recommendations, it was explained, 


recom- 


will depend upon action of the sheet 
metal simplification commfttee. This 
cummittee is composed of A. Q. Mof- 
fatt, Wheeling Corrugating Co., Wheel- 
ing, W. Va., chairman; H. O. Wilson, 
Eerger Mfg. Co., Canton, O.; E. H. 
Hoffeld, Ferdinand Diechmann Co., Can- 
ton; R. L. McHale, David Lupton’s Sons 
Co., Philadelphia; Karl Roth, Braden 
Mfg. Co., Terre Haute, Ind.; and E. L. 
Westwood, Wheeling Metal & Mfg. Co., 
Wheeling. 

While the date of the conference to 
act upon the recommendations of these 
ccmmittees has not been definitely fixed, 
it is expected that it will be about the 
middle of September. 


To Rebuild Damaged Stack 


Chicago, Aug. 12.—The shell of 
No. 5 blast furnace stack at the Gary, 
Ind., works of the Illinois Steel Co. 
will be rebuilt as the result of a re- 
cent explosion of gas while the stack 
was being repaired. One man was 
killed but operations were not dis- 
turbed, as the stack was idle. 
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Current Statistics of Industry 








Conference Board Finds 


Business on Upgrade 

New York, Aug. 12.—The business 
tide has turned, is the conclusion of the 
mid-year bulletin on industrial and eco- 


nomic conditions in the United States 
just issued by the National Industrial 
Conference board. The board points 


out that although production and distri- 
bution during the first six months of this 
year have been below that of the similar 
period last year, it should not be for- 
gotten that the first six months of last 
year witnessed the height of the trade 
boom. It calls attention to the fact that 
the index of production in basic com- 
modities as compiled by the federal re- 
serve board for the first six months of 
1924 shows an increase over the average 
index figures for the years 1920, 1921 
and 1922. From 1920 to 1923 inclusive 
the average 94; for the first six 
months of this year the average was 111. 

“During July, 1924, a considerable bet- 
terment in sentiment has taken place,” 
suys the report, “for although production 
has not increased considerably, prices are 
firmer and inquiries in respect to orders 
are more numerous. Trade sources in- 
dicate that June marked the low point 
itt business so far this year, and that 
the turning point has been reached. The 
belief that this fall will be 
good is quite general. Exports for the 
first six months were 7.4 per cent great- 
er in value than for the first six months 
ef 1923. 

In its references to the relation of em- 
ployer and employes showing wage rates, 
agreements and the bulletin 
records that the industrial activity and 
affected employment and _ that 
1000 men employed in June, 
839 employed in Jan- 
781 in May, showing 
per cent. There is at 
present a but noticeable amount 
of unemployment confined largely to fac- 
tery workers, miners, unskilled labor and 
clcrical labor, such as, clerks and typists. 


was 


business 


tendencies, 


Pie 
decline 
for every 
1920, there 


1924, 


a decline of 58 


were 
wary, and 


small 


Railroad Exports Less 

Washington, Aug. 12.—Analysis by the 
department of commerce of export totals 
of the fiscal year just ended indicates 
that American manufacturers of locomo- 
tives, rolling stock, air brake equipment 
and parts suffered a $10,000,000 decrease 
in business in the fiscal year ended June 
30. Some of this was expected, 
due to heavy shipments to western Eu- 


loss 





ropean countries at a time when their 
producing organizations were at rock 
bottom, a condition which has improved. 

E. S. Gregg, chief of the transporta- 
tron division of the bureau of foreign 
and domestic commerce, is in Europe 
looking into the possibilities of obtaining 
sjecifications for bids on railway equip- 
ment in sufficient time so that bids 
may be made by interested American par- 
ties. Other arrangements are being made 
by the division for publishing conces- 
sions for new lines in foreign countries 
as soon as they are authorized officially. 

It is pointed out that the coming year 
offers broad promises for regaining 
scme of the decrease in the fiscal year 
just ended. The Indian government plans 
ts purchase all its equipment 
in India, which field 
heretofore practically the 
American exporter, in the opinion of the 
transportation division. 

New railroads are being built in Latin 
American countries, while old operat- 
ing lines are adding to their equipment. 
It may be pointed out that the $10,- 
090,000 sale to the Mexican railroads and 
a $400,000 sale to the Australian govern- 
ment by American export houses is in- 


railway 
should 
closed to 


open a 





dicative of the new year’s possibilities. 
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Japan Buys Locomotives 


Washington, Aug. 12.—Japan was the 
largest buyer of steam locomotives in 
June, taking nine, according to figures 
of the department of commerce. Canada 
purchased eight, Brazil four, Kwantung 
five, Philippine Islands two, and Cuba, 
Honduras and Malta, one each. Four 
electric railway locomotives were ship- 
ped to Mexico and one to British In- 
dia. Two industrial and mining loco- 
motives were exported to Peru and one 
to British South Africa, 


Cuba Buys More Shapes 


Washington, Aug. 12.—Cuba was a 
large buyer of plain structural material 
in June, 2769 tons being shipped there, 
according to reports of the department 
of commerce. Canada received 3984 
tons of plain and 324 tons of fabricated 
material. Argentina took 451 tons of 
plain material and Chile received 369 
tons. Mexico was shipped 155 tons of 
plain and 245 tons of fabricated ma- 
terial and Colombia 201 tons of fab- 
ricated. 


Locomotive Sales Drop 

Washington, Aug. 12.—Shipments of 
locomotives in July amounted to 140, 
as compared with 145 in June according 
to reports by the department of com- 
merce. Unfilled orders also dropped, 
declining from 531 in June to 483 in 
July. Following is a comparison of the 
monthly averages of 1920 to 1923 and 
January through June 1924: 


Year --Shipment—, Unfilled orders 
and month Total Domes. Total Domes. 
1920 monthly ave. 199 110 1,323 894 
1921 monthly ave. 112 69 337 206 
1922 monthly ave. 106 88 889 791 
1923 monthly ave. 266 249 1,592 1,513 

1924 
pee ee 151 147 376 344 
February ....... 99 92 499 466 
EE «oss dues 132 128 534 494 
("eer ae” 73 63 640 586 
a a lil 93 643 589 
PE = 56s\ou whe aod se 145 134 531 462 
BO acs g'aleie Mena 140 130 483 416 


Mill Nears Com pletion 


Installation of a 30 x 84-inch 
which will be used for blooming down 
small ingots, is nearing completion at the 
plant of the Universal Steel Co., Bridge- 





mill, 


ville, Pa. This mill was purchased a 
few months ago from. the Mesta Ma- 
chine Co., Pittsburgh. A 16-inch bar 
mill recently was purchased from the 
Lewis Foundry & Machine Co., Pitts- 
burgh, by E. T. Edwards for installa- 


tion at Columbia, Pa. 
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The Business Trend 


August 14, 1924 


BY JOHN W. HILL, FINANCIAL EDITOR 


USINESS sentiment continues to improve un- 
B der the stimulating tonic of constructive events. 

Numerous economic indications now are dis- 
tinctly promising for the immediate outlook. Some 
of the most significant of recent developments in- 
clude: 

1. The small decline in July steel orders, with 
other signs of a turn in the steel trade. 

2. The continued strength of grain prices, despite 
government estimates of greater yields. 

3. The rapid strides toward the agreements neces- 
sary to the inauguration of the Dawes plan, and 
higher exchange rates. 

4. The fresh reduction of the New York federal 
reserve bank rediscount rate to 3 per cent. 

The unmistakeable advance of commodity price 
indices, signalling a turn in business. 

The drop of only 75,433 tons in unfilled orders 
of the United States Steel Corp, was the smallest 
decline since the recession began last March. It was 
entirely consistent with the improved demand and 
the 35 per cent gain in operations of the corporation 
from a low point of 40 per cent of capacity to 55 
per cent in recent weeks. 

The better exhibit of orders for last month, fore- 
casts an actual gain in August. The evidence of 
orders, as well as of demand and of operations, 
points conclusively toward the path of recovery for 
the steel industry. That is of deep significance for 
all lines of business. 

According to the government, prospects for the 
country’s corn and wheat crops gained 61,000,000 


and 70,000,000 bushels respectively during July. 
Prices remain firm, however, and a great increase 
of $1,000,000,000 or more in the farmer’s income is 
in sight. That will mean the greatest degree of buy- 
ing power and agricultural prosperity in half a de- 
cade. 

A new day is dawning in Europe as the London 
conference moves ahead with encouraging progress. 
Germany has displayed eagerness to set the Dawes 
plan in motion. Bankers are satisfied with the loan 
security provisions and Germany has accepted the 
obligation to raise the $200,000,000 required to put 
the Dawes plan into operation. 

Much of this money will be requested of Amer- 
ican investors. The drop of the New York fed- 
eral reserve bank rediscount rate to the lowest point 
in the history of the federal reserve system and 
lower than the rates in any other country, will en- 
courage the flotation of foreign loans in this country. 
It is also helping the striking rise of British sterling 
exchange by causing capital to flow to London where 
interest rates are higher. 

The reduction is significant in other ways. It re- 
flects the vast plethora of credit, due to huge gold 
holdings. Moreover, it indicates a willingness on the 
part of banking authorities to encourage expansion 
of credit facilities. This conceivably might lead to 
credit and price inflation, a tendency already being 
hinted at in current advances of many commodity 
values. 





The Barometer of Business 


Weekly Comparison 
Week One One 
Last week before mo.ago year ago 
Business failures .. 329 2 296 
Cash ratio Fed. 
Res. System % 
Loan Rate, 4-6 : 
mos. N. Y¥,.°-% 3. -3™ 3%-3% 34-36% 5 


Aver. 25 industrial 2 
shares 8 $118.11 $113.09 $102.95 


Aver. 25 railroad 
shares s. $70.74 $67.22 


Aver. 40 bonds.. $81. $81.38 $80.68 


Car loadings week ‘ ae 
ended July 26.. 930,284 908,355 1,041,044 *936,366 


Bank debits 240 
cities (000 om 
$10, 126,235 $9,327,095 $8,249 


82.5 3. 82.5 77.3 


329 $8,263,946 


Foreign Exchange (Demand) 


Last week One week One One year 
before month ago ago 
$4.43 
§.27¢ 
4.48¢ 4.36c 


Monthly Comparison 


Dodge Building One One 1913 
awards in 27 July Month before Yearago Mo. average 
states (sq. ft.) 41,178,800 48,064,100 42,573,400 31,250,000 


Business failures: 

Number .... 1,615 1,607 1,231 

Liabilities $36,813,238 $34,099,031 $35,700,000 $22,732 
Exports *$307,000,000 $334,949,000 $319,956,953 $233,159 
Excess of gold 

imports .... $24,913,102 $40,480,000 $18,885,055 


Bureau of labor 

price index .. *144.6 146.9 
Bradstreet’s 

index 136.5 
Economist’s Brit- 

ish price index 


Nat’l Industrial 
Con. board liv- 
ing cost index 161.7 161.4 60.1 t100 


New incorpora- 
tions 572,195,750 $455.022,400 $724,920,000 $49,301,000 


Railroad net 
earnings . - "$65,528,000 $60,595,000 $88,287,500 $59,301,000 


tExcess of gold exports, fJuly, 1914. *June. 
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Pig Iron Situation 


ULY brought a fresh decline in pig iron out- 

put with a daily average of 57,541 tons against 
67,427 tons in June and 118,860 tons in July 
1923. The month’s record was the smallest since 
January, 1922. 
July marked the probable low point in the 
tion just as July 1921 registered the turning point 


There are many indications that 
reac- 


of that year. The output last month was 
than double the 27,892 tons daily average 


more 
three 
years. ago. Fewer furnaces were blown out and 
some are resuming. Pig iron prices have remained 


weak 
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Basic Production 


HE production of basic commodities declined 
with undiminished velocity in June to a level 
The 


board, 


below any month since September 1922. 
index, computed by the 
with allowance for seasonal variation, stood at 94 


federal reserve 


This was a drop 
Com- 


per cent of the 1919 average. 
of 8.7 per cent from the preceding month. 
pared with the peak of the year the index is down 
21 per cent and compared with the peak of 1923 it 
is down 24 per cent. This 1s convincing evidence 
that overproduction tendencies have been effective- 
ly checked. 
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Bradstreets Prices 


TURN in the business situation is almost in- 

variably heralded by a change in the direc- 
tion of average price movements. Values have 
now turned definitely upward. This is shown 
in the curve of Bradstreet’s index, which made an 
advance of 3.2 per cent on Aug. 1. The number 
now stands 36.5 per cent above the 1913 average 
and 18.8 per cent above the low point of 1921. 
Of 13 groups of commodities comprising the in- 
dex, 10 advanced in July. The rise in breadstuffs 
was most striking, reflecting higher prices for 


grains, 


Gold Movements 


ITH commodity prices showing a rising 

tendency, and money rates sinking lower, 
prodictions that the country is to experience a 
period of “inflation” are being renewed. These 
forecasts are largely based upon the immense ease 
of credit which directly reflects the enormous 
monetary gold stocks of the country. These now 
total more than $4,500,000,000 or over one half 
of alJ the world’s supply. The chart shows how 
gold has poured into the United States in a great 
accumuiating excess of exports, amounting to 


$1,500,000,000 since 1919. 
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MONTHLY BUILDING CONSTRUCT [ON 
F. W. Dodge Co. Reports of Awards in 27 States. 
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Building Construction 


UILDING construction in July, as measured 

by the volume of awards for 27 northeastern 
states as compiled by the F. W. Dodge Corp., 
stood at 41,178,800 square feet. This was the 
smallest total recorded since September 1923. 
The July total was 14 per cent below that for 
June and 3 per cent under July 1923. Building 
has fallen 40 per cent from the peak touched 
in March. Residential awards were the smallest 
since February 1922 and industrial awards were 
the smallest since September 1921 when business 
still was in the throes of depression. 


Building Costs 


ONSTRUCTION costs have declined to the 

lowest point since January 1923. The build- 
ing cost index compiled by the federal reserve bank 
of New York, was 90 per cent above the 1913 av- 
erage in June. This was a decline of 2.6 per 
cent from the year’s peak and of 5 per cent from 
the 1923 top. Building materials have fallen 5 
per cent in two months and 15 per cent in a year. 
They are now 73 per cent-over the 1913 level. 
Wages at 115 above 1913 are at a new peak, 
though labor costs are less due to more efficiency 
and fewer bonus payments. 
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BUILDING COST INDEX 


All Costs 
Material Costs 
Wage Costs 


Compiled by Federal Reserve Bank New York 
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Apprentice Course Is Established 


Foundrymen's Association of New Jersey Inaugurates Plan of Instruction in Prac- 


tical Foundry Work To Recruit the Ranks of Iron Molders in That 
District—Outline of the Course Is Presented 


IXTEEN boys now are enrolled 
in the course in foundry practice 


which recently was inaugurated 
at the new boys’ vocational school 
at Newark, N. J. The course in- 
cludes class-room instruction in the 


mornings and practical foundry work 
in the afternoons. H. F. Fuller, prin- 
cipal of the school, has general super- 
vision of the course and the instruc- 
tor is James Whiston, who has 
worked as a molder in many of the 
foundries of the Newark district, and 


who is thoroughly informed on the 
different phases of foundry practice. 
Physics, chemistry, mathematics, Eng- 
lish and spelling are taught in the 
mornings. ‘Later, mechanical drawing 
will be added. 

In the afternoons the boys are 
engaged in dry and green-sand mold- 
ing, both on the floor and on the 


bench, core-making, mixing of metals 
and in the operation of the cupola 
and the brass crucible furnace, The 
school is thoroughly .equipped for in- 
struction in practical foundry work. 
Some of the equipment, such as 
flasks, gaggers, patterns, etc., 
been donated by the foundrymen of 
Newark. A the are 


have 


few of patterns 


BY E. C. KREUTZBERG 





The author is associate editor at 
New York of Iron Trave REvIEw. 








obtained from the pattern making de- 
partment of the school. It is expected 
the number of boys enrolled in the 
foundry course will be increased ma- 
terially. 

Establishment of this course is the 
result of suggestions which were laid 
before the board of education of 
Newark by a committee of the Newark 
Foundrymen’s association. It is a part 


of a comprehensive campaign which 
was undertaken about a year ago to 
recruit the rapidly thinning ranks 
of the iron molders in that district. 


A survey showed that the really good 
molders and the apprentices in the 
different shops were so few in 
ber as to constitute a threatening sit- 
uation. At the present time the num- 
ber of apprentices has shown a small 


num- 


increase, and the movement now under 
Way is expected to produce more favor- 
able results in the future. 

In attacking the problem of appren- 
the Newark foundrymen de- 
molders of the future 
the ranks of the 


ticeship, 
cided that iron 
must be 


drawn from 








American boys of today. With this 
thought in mind, the Newark Foundry- 
men’s association thas been carrying 
some advertising in the Newark papers. 
This advertising tells about the ad- 
vantages of iron molding as a vocation. 
It points out the work is steady, not 
subject to seasonal interruptions, that 
the work is healthy and that the com- 
pensation compares favorably with that 
in many other trades. It is intended 
by this advertising to create a good 
impression of the foundry business in 
the homes of Newark, so that the boys 
will be encouraged to learn the molder’s 
trade, 

A phase of the problem which now 
is receiving serious attention is the 
condition of the various plantsin the dis- 
trict Itis admitted that time and 
educational effort will be required to 
overcome prejudices against the foundry 


much 


as a place in which to work, but it is 
pointed out that conditions in the 
modern foundry are not to be compared 
with the plant of a couple of decades 
ago. It is felt that the matter of en- 
couraging all of the foundrymen to 
meet certain standards of ventilating, 
lighting, heating, dust-exhausting, sani- 
facilities is of vast 


tary and comfort 
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A GROUP OF BOYS IS SHOWN 


importance in order that the industry 


generally may deserve the reputation 


of a desirable one in which to seek 


a livelihood. 


Details of Plan are Outlined 


In connection with these efforts, the 
Newark foundrymen have arranged and 
plan. This 
apprenticeship period of 
eight terms 
seventh or 


adopted an apprenticeship 
provides an 
divided into 


four years, 


of six months each, the 
eighth terms subject to being shortened 
that the ap- 
increasing 
rang- 
regular 


or omitted. It provides 


prentice shall be paid an 


and graduated scale of wages 
ing from 40 per cent of the 
molder’s rate during the first term, to 
75 per cent in the eighth. At the end 
of the apprenticeship period, the em- 
ployer is to pay a bonus of $100 and 
the Newark Foundrymen’s 
award a 


associa- 
tion is to certificate of ap- 
prenticeship. 
Under _ this 


plan, the individual 


HANDLING THE 


THE CU- 


BRASS CRUCIBLE. 
POLA IS SHOWN IN THE BACKGROUND 


foundrymen register their apprentices 
with the secretary of the North Jersey 
Employers’ association and agree not 
to employ an apprentice from another 
foundry without the consent 
of the employer. Eligible for apprentice- 
ship under this agreement or any handy- 
man among the workmen who desire 
to learn the trade of molder or any boy 
who offers ‘himself. It is expected that 
when graduates of tthe foundry course 
in the Boy’s vocational school submit 
themselves for apprenticeship, they will 


written 


be given credit for their experience in 
the school, and their terms of appren- 
ticeship shortened accordingly. 

While it is too early for actual re- 
sults, the plan which has been adopted 
is of a positive character and is ex- 
pected to produce definite results. 
Newark foundrymen feel particularly 
hopeful of the effects of the inaugura- 
tion of the course in foundry practice. 
Heretofore, they have had difficulty in 
getting apprentices from among the 
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boys of Newark. It is felt that the 
course in foundry practice is going to 
be the means of getting boys in- 
terested in and familiar with foundry 
practice and that it will result ultima- 
increase in the number 
of good molders in the Newark terri- 
tory. To observe and encourage the 
course in foundry practice, the various 
foundrymen in the district visit the 
school at stated intervals. 

The committee of the Newark 
Foundrymen’s which ‘has 


tely in an 


association 
general charge of the apprenticeship 
problem comprises. Arthur E. Barlow, 
William Goldsmith and G. 
publicity work, this 


chairman, 
Hannay. In its 
committee is employing as its arrest- 
advisability of having 
trade. It need not 
necessarily be the molder’s trade, but 
the attractions of this trade are offered 
for consideration. By emphasizing this 


ing idea the 


everyboy learn a 


point, the committee hopes to impress 
it on tthe people of so. that 
the matter of learning a trade will be 
a subject of discussion in the homes. 
As a result, it is hoped a reasonable 
will be en- 


Newark, 


percentage of the boys 


couraged to become molders. 





Coal Storage Would Save 
Considerable Money 


Savings estimated at hundreds of 
millions of dollars would accrue an- 
nually to coal consumers by a definite 


storage policy, it is asserted in the 
report of the storage committee 


American 


coal 
of the Engineering council. 


Discussing trends and currents, the re- 
port of the engineers denounces the 
“spot purchasers” as a factor inciting 
to buying hysteria. The ordeals of 
the public during a complete coal year, 
which by custom April 1, is 
described in the report, which warns 
of danger in the fall. Portions of the 


follows: 


begins 


report are as 


“Too many new mines have _ been 
developed—hence, overdevelopment. Men 
have been attracted to the industry by 
the wages and so we have too many 
miners. After the price flurry and ex- 
cess demand, enough of the new mines 
remain to absorb much of the mar- 
ket before enjoyed by a smaller num- 
ber of mines so there is a_ smaller 
market for the product of each mine, 
which in turn means a fewer number 
of days’ operation and less opportunity 
to earn, 

“This again is reflected in demands 
for higher wage rates. The vicious 
circle is not complete until the higher 
wage rates have in turn increased the 
cost per ton of coal, all these results 
being attributable to the desire of the 
purchaser to buy coal in any quantities 
he sees fit, when he wants it, instead 
of spreading his purchases in equal 
monthly amounts over the year. Were 
the coal purchaser, who buys in car- 
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load lots, to order equal monthly 
amounts of coal throughout the year 
there would be no price flurries, except 
in event of strikes. Production soon 
would be on a truly competitive basis 
and prices would reach a lower level. 
Inefficient high cost operations auto- 
matically would remove’ themselves. 

“The remaining operations would get 
business, and would work more regu- 
larly, giving employes. greater op- 
portunity to earn, making possible a 
lower wage scale and again a _ reduc- 
tion in price due to lower wage rates 
and less idle time of plant. Better paid 
workmen, thus going far to decrease 
strikes. 


“Some definite inducement should 
be offered the carload lot purchaser 
to order his coal in this way. Care- 
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ful analysis indicates, that while a 
sliding scale of coal prices actually 
does encourage summer storage of an- 
thracite, the widely scattered sources 
of location of bituminous coal, differ- 
ences in quantity and cost, and the 
less simple storage, enormously com- 
plicate if they do not make entirely 
impossible and impracticable the appii- 
cation of such a scale of prices to the 
bituminous industry. No amount of 
legislation or regulation will change 
the fact that in some way the purchaser 
or consumer of coal must finally, either 
directly or indirectly, pay the bill. 
“It is impossible to indicate with 
any degree of accuracy the ultimate sav- 
ing of this storage policy to the con- 
sumer. Comparison of regular and of 
panic prices and their constantly cum- 
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ulating effect, . together with close 
observation of the industry, warrant 
a general assertion that the saving 
will amount to hundreds of millions 
dollars annually, moreover the resultant 
advantage cannot be measured in 
terms of savings in purchase price 
alone, for there accrue in addition all 
the advantages of assured supply and 
a stabilized industry. 

“There can be no question but that 
storage will have the effect primarily 
desired by the public—that is, to lower 
prices. This will make impossible the 
survival of the high-cost mines. There 
is no sound economic excuse for their 
existence and if the owners blundered 
in acquiring them, they must bear their 
loss as must the proprietors in any 
other industry.” 


Selling Products of Steel Foundries 


UCH attention has been given 
to manufacturing in the steel 
foundry while little 

notice has been paid to merchandising 

problems. Consequently great improve- 
ment has been made in the methods 
of manufacturing steel castings, while 
the product commonly ‘is sold in a man- 
ner similar to that employed in the early 
stages of the steel casting industry. 
Foundrymen and consumers _appar- 
ently have adopted the customs which 

are well established in the rolling mill 

industry, and are satisfied to consider 

steel castings as tons of material rather 
than manufactured articles made of steel. 

This has led to the merchandizing of 

steel castings on a weight basis. Sell- 

ing steel castings by a single standard, 


industry 


such as by weight, is unfair to the con- 
sumer and producer alike. Every found- 
ryman knows that the cost of making 
castings of a certain weight may differ 
vastly from that of making another cast- 
ing of different design, but same weight. 
Nevertheless many foundrymen are con- 
tent to sell castings by weight and con- 
sumers are willing to pay the same price 
for different castings if the weights are 
the same. Under such conditions, it is 
obvious that the consumer pays too 
much for some castings and too little 
for others, and it is a matter of chance 
if the foundry operates at a profit. 

It the foundry realizes a profit, it is 
not due to the use of good business 
methods, but perhaps to the law of av- 
erages working in favor of the plant. 
In this case, sufficient profit must be 
derived from the sale of a part of the 
castings to make up for the losses on 
the remainder of castings produced. The 
safe way to purchase castings is to in- 
sist on an individual price for the cast- 
ings from each pattern rather than to 
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pay one price for all castings of the same 
weight. 

The cost of labor is by far the most 
important item in the cost of making 
steel castings, the cost of the steel used 
being relatively small. This is a good 
reason why castings should not be sold 
by weight alone, as is done in the case 
of steel rails where the cost of labor 
is small compared with the cost of the 
steel used. The amount of fabor neces- 
sary to make a casting determines to 
the greatest extent the total cost of the 
casting and the labor depends upon the 
design of the casting and not on the 
weight. Therefore, the design of the 
casting governs the cost of production 
and it is wrong to assume that the 
weight is the predominate factor in de- 
termining the cost. Since each casting 
of a particular design has a definite pro- 
duction cost differing from other de- 
signs, just as steel rails have a cost of 
production differing from that of steel 
chain, it is essential that the selling price 
of the casting be determined from the 
production cost of each type of cast- 
ing. 


First Sold at Flat Price 


Years ago all miscellaneous castings 
were sold at a flat price per ton or 
per pound, regardless of design. Large 
castings and those of intricate design 
were sold at the same price as small 
castings and those of simple. designs. 
This method was superseded later by 
one slightly less crude, which consisted 
of establishing a separate price for all 
castings having the same weight, re- 
gardless of the design. By this method 
a schedule of prices was used which 


was subdivided by weights of  cast- 
ings. It is just as absurd to market 
steel castings in this manner as_ it 


would be for a steel company to mar- 
ket rails, sheets, nails, wire pipe, chain 





single 
entirely on 


and other steel products on a 
schedule of prices based 
weights. 

Defects in the method of marketing 
and buying steel castings on a schedule 
of prices based on weights easily can 
be shown. In this schedule separate 
prices are fixed for castings having 
weights between 1 and 10 pounds, 11 
and 25 pounds, 26 and 50 pounds and 
up the scale to the largest weights. 
The following table, in which the cast- 
ings weigh between 11 and 25 pounds, 
shows the wide range encountered in the 
actual cost of castings. 


Weight of one Production cost, 


Pattern number 
casting, pounds cents per pound 


of casting 


A-25 12 24 
A-23 23 12 
A-74 18 20 
A-11 20 34 
A-44 24 11 
A-37 22 9 
A-62 15 14 
A-60 19 10 
A-98 14 20 
A- 4 20 22 
A-56 11 42 
A-16 16 23 


All castings from patterns listed 
in the table are sold for one price, in 
this instance 22 cents being the price 
set. However, due to the differences 
in design, the production costs ‘vary 
widely. It should be possible for a 
consumer to buy castings having a low 
production cost at a lower price than 
must be paid for castings having a high 
production cost, and the foundry should 
receive a better price for castings which 
cost more to produce. 

Unless care is taken in the amount 
and type of work accepted, the foundry 
will not realize a profit. For example 
suppose that a consumer purchases cast- 
ings weighing between 11 and 25 pounds 
at 22 cents a pound and that castings 
from patterns A-11, A-56 and A-16 are 
ordered in large quantities, while cast- 
ings from patterns A-44, A-37 and A-60 


(Concluded on Page 422) 
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ur Men of War 


Long Absences from Home Ports and Severe Demands on Battleships in Time of 


War Necessitate Complete Foundry and Machine Shop Equipment 
Aboard Ship For Repair and Maintenance Work 


BY LIEUT. COMMANDER A. M. CHARLTON 


MAN of war constitutes a 
vastly different type of ship than 
a merchant vessel. The only rea- 


son for the existence of the war ship 
is for fighting and it is designed with 


speed enough to get to the scene of 
action, with endurance enough to re- 
main there, and with ammunition and 


gun control sufficient to fight the guns. 
All of the other functions are subordin- 
ated to these. Thus the principal parts 
of the with 
motive power and 
mainder of the equipment is installed on 


machinery are concerned 


armament. The re- 


account of the personnel, to preserve the 
health and morale of the crew and thus 
maintain their fighting edge. 

Even on as small a vessel as a de- 


stroyer, the total amount of machinery 
is tremendous when compared with that 
on a merchant vessel of the same dis- 
placement. Naval 
for a certain full 
is called for but 
of peace, and which in war times may 
be maintained for but a comparatively 
few hours without refueling. Normal 
ciuising speeds of war vessels will not 


take more than 10 per cent of the full 


vessels are designed 


power speed, which 


occasionally in time 


power of which the vessel is capable. 
To get the high speeds demanded on the 
allowed displacements and weights, fac- 
tors of safety are cut and the machin- 
ery is forced to extreme limits. 

On the other hand, merchant vessels 
are designed for a certain full power 
speed which is approximated closely all 
the time the ships are in operation. The 
machinery and boilers are designed with 
large factors of safety, and forcing is 
unnecessary except in emergencies. Ves- 
sels are built to run along month after 
month at a nearly constant speed which 


is well inside the upper speed limit. 
Usually they have a fixed run, that 
is they leave their home ports for a 


certain number of ports of call, and then 
return. Minor items of repair and over- 
haul are accomplished by the ship’s force 
if at sea, and with the help of repair 
facilities in the ports visited. After a 
certain length of time in service, a ves- 
sel is withdrawn from the run for a 
long enough period to be given a thor- 
ough overhauling at the company’s home 
port. Therefore, it is unnecessary for 
a merchant vessel to carry a large sup- 
ply of stores and spare parts for the 


machinery or to be fitted with ex- 
tensive shops. 

The operating conditions of naval 
vessels are entirely different from those 
of merchant ships. Men of war usu- 
ally cruise in groups, and ships are 
required to keep station at all times. Dur- 
ing maneuvers, many and sudden changes 
of speed are demanded, changes from 
five to nineteen knots being of frequent 
occurrence on a battleship perhaps sev- 
eral times in an hour. These sudden 
changes in speed are in themselves very 


wearing on the machinery installation, 
due to the varying loads put on the 
engines and boilers. A warship may 
not see the home port for several 


months even in peace time, and in time 
of war it may be away years, if it ever 
gets back. It is necessary, then, that a 
man of war be as nearly self-sustaining 
as possible. A great variety of stores 
and spare parts must be carried, draw- 
ings of the details of every part of 
machinery are kept in the files, and as 
many shop facilities, as may be accom- 
modated on board, are installed. In 
the case of some types of vessel these 
shop facilities are quite limited, while 








* 
S 


we. 





FIG. 1—FURNACES OF THIS TYPE ARE BEING INSTALLED IN THE AIRPLANE CARRIERS SARATOGA AND LEXINGTON 
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FIG. 2—WIRING DIAGRAM FOR THE ELECTRIC FURNACE USED ON THE SARATOGA AND LEXINGTON 


on other types they are very extensive. 
Thus, a battleship has a large machine 
shop, a blacksmith shop, carpenter shop, 
foundry, coppersmith shop and electrical 
repair shop, while a destroyer has noth- 
ing more than a small lathe, a grinder 
and a drill press. 

To supplement the work which may 
be performed by the ship’s force, the 
fleet is accompanied by repair ships, 
store ships and tenders for destroyers, 











submarines and air craft. These ves- 
sels have very elaborate shop equipment 
and have the capacity to turn out some 
surprisingly large jobs of repair. 


Foundry Work Important 


Not the least in importance is the 
work done by the foundries of the 
various vessels. This article is written 
tc describe in general the foundry equip- 
ment on vessels of the United States 
navy, and the personnel who operate it. 


The present allowed complement of 
the navy is 86,000 men. Out of this 
number, about 100 are designated as 
molders first and second classes. Under 
the supervision of the officers in charge 
of the shops, these men do all of the 
founding performed afloat. The pay of 
these artificers ranges from $72 a month 
for molders second class in their first 
four years of service, up to $105 a 
n:onth for molders first class after 
20 years of service. These rates of 
pay are of course in addition to food 
and quarters. Other allowances and the 
privilege of retiring after 16 years of 
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FIG. 3—A TILTING TYPE OIL BURNING CRUCIBLE FURNACE IS USED ON THE 
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TENNESSEE 


service, make the navy attractive to a 
man who is willing to undergo the dis- 
comforts attendant on any sort of sea- 
going. No men have been enlisted as 
molders in the navy since 1919. At that 
time, when the number in the service 
was reduced after the war, there were 
a large number of men in the rate of 
molder. Since that time such men as 
have been needed to fill vacancies in 
the rate of molder have been selectd 
from those trained in the service, pri- 
narily on repair ships. 

Molders are assigned to the various 
tvpes of ship as follows: Battleships, 
one, tenders, two to six depending on 
their equipment, and repair ships, 12. 
These men have been found proficient by 
examinations, both written and prac- 
tical, before being rated. When a 
man is the only one of his rate aboard 
a battleship, and he is directly respon- 
sible for the success of the castings 
made on that ship, he must have a thor- 
ough knowledge of the various branches 
of the art. 


Foundry Located Below 


On the earlier battleships, when found- 
ries were installed, the furnace was sit- 
uated below decks, usually in an uptake 
compartment. These compartments are 
difficult to ventilate and when the ship 
is underway the heat from the boilers 
niakes them almost unlivable. Little 
work can be done in these foundries 
particularly at sea, and they remain 
more or less in the category of emer- 
gency equipment. 

On the later battleships, the foundry, 
coppersmith shop and blacksmith shop 
have been incorporated in one compart- 
ment on the upper deck which may be 
supplied with plenty of fresh air and 
from which the gases from the-furnaces 
may be easily exhausted. Fig. 4 
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shows the layout of this compartment 
on the U. S. S. Tennessee. The equip- 
ment battleships is mot 
very extensive, the following being the 
allowance laid down by the United States 


bureau of engineering: 


furnished to 


One marine oil burning tilting cru- 


cible furnace. 

Five No. 35 crucibles 125-pound ca- 
pacity. 

Three No. 70 crucibles 230-pound ca- 
pacity. 

Lifting tongs and pouring shanks 
for the above crucibles. 

Molders’ tools such as_ shovels. 
rammers, riddles, slicks, etc. 

Two 12 x 16 x 6-inch cast iron 
flasks. 

Two 18 x 24 x 10-inch cast iron 
flasks. 


Workbench, sand trough, scrap metal 
bins, tool locker, racks, fuel oil tanks, 
etc. 


Room Well Ventilated 


the plan it will be seen that 
the crucible furnace, the coppersmith’s 
forge and the blacksmith’s forge are 
grouped around the main smoke stack, 
and all are situated under a hood which 
exhausts into the stack. The room has 
two large doors and two skylights over- 


From 
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head, which may be opened for ventila- 
tion. In addition to these, an exhaust 
blower is located on the deck above 
the foundry which draws air from the 
room and exhausts it to the atmosphere. 


The crucible furnace Fig. 
3, was furnished by the Mircs Fuel-Oil 
Equipment Co., Lancaster, Pa., and was 
designed to meet the following specifica- 
tions: 


shown in 


To consist of a wrought steel plate 
cylindrical casing, supported on cast iron 
trunnions, balanced so as to be tilted 
e2sily by means of convenient hand 
levers for pouring the molten metal, the 
trunnions to be carried in cast iron 
standards drilled for bolting to the deck; 
the casing to be lined with best quality 
fire brick and thoroughly insulated with 
asbestos, and to have properly propor- 
tioned heating and combustion cham- 
bers. The heating chamber to cédntain 
a No. 70 standard crucible, securely set 
and supported. The top of casing to 
have a cast iron cover plate bolted so 
as to be easily removable for reclining 
the furnace; to have an air expansion 
and heating chamber so arranged and 
connected with the oil burner that com- 
pressed air, at any ordinary pressure, 
is conveyed to it by piping, there to 
atomize and mix with the fuel oil 
which is fed to the burner, the burner 
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FIG, 4—ARRANGEMENT -OF THE FOUNDRY ON THE U. S. S. TENNESSEE 
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to operate with any commercial grade 
of fuel oil, at about 25 pounds pressure 
or over, furnished with the necessary pip- 
ing, valves, and fittings of brass, ready 
for operating; the burner to be so 
cennected that it may be operated con- 
tinuously while pouring, or the furnace 
tilted in any position, and of capacity to 
maintain temperature up to 5000 degrees 
Fahr. in the heating chamber. The 
floor space required about 4 feet square. 
Later vessels have their furnaces large 
te take a No. 150 crucible. 


The remainder of the equipment is 
stock material, carried by the navy yards, 
and obtained on requisition. To show 
the volume of work which is expected 
from a battleship foundry, the list be- 
low is the six months allowance of ex- 
pendable stores: 


Metal, Ingot or Pig 

Pounds 
I rcncxcwasweWwena dy bon iene 10 
EN, Gi cicb i cuac isadwencch aac one 200 
EE: PP Ane y 50 
Cn er re re oe 100 
LG vns a hale s do vig'e doe tance hie 100 

Pounds 
REE oS ivniewie tues sv cca eme ey eee Rene 100 
ee Pee rhe hee ee eee 200 
Ee ar eer 
> A re ae ere ee  e 200 
A eT eT ee eer 200 

General Supplies 

Pounds 
SE. Sach aeons chess sweawea eens 20 
ee Se ee eer T 100 
PU WORD 0s na sve nits cacvuaseals 50 
Pete Oeete WOsh .siacc coke. esscane 50 
NI, CARR WN iw pice 0s widienicp gana 50 
WUE, SUD, ons cess cnusccaxde tae 50 
PMNs Cia ba he aid nica bide. cheek aw Ree 50 
SE SE ass i 00% white ak a ite'e wok 50 
NE Tha SS Ris iTS kad ER oe a eae Oe 50 
EO re er eae 50 
PME S55 as ha aisels Gb AER EZRO EL ERRAD 50 

Pounds 
SONG GUFMOPONGUM 6.6 oc case verses vcedl 100 
RS SER. © ach 5 onan u o4:64S alee eee 100 
EE inp 6's GG ain dene Woon as toe 200 
Ns ob aN ala 6k asad otek eee 500: 
CNN ig RN anc wk. 0's oh wis ae 1000: 
ee Ee rere 1600 
NE SS anes e 5 
WUD SREEE, NOE Sp Cina on bs Qaen ens 2 
PEE TRIOS i bo 0's bso bev 8b-0 0 00-5088 - 20 
Although limited primarily to com- 


position castings with a capacity of some 
200 pounds at a single heat, the found- 
ry of a battleship is very useful, and 


is kept busy most of the time. Ar 
enormous amount of the metal in the 
thousand and one machines aboard a 
battleship is of brass or bronze, and 
the breakage of some small part is 
a daily occurrence, 
Make Repairs Immediately 
If mo spare is available to replace 


the broken part, and it is needed imme- 
diately, a pattern is made and a _ heat 
got ready regardless of the time of day 


or night. The shops may be turned to 
any time, if necessary. The general prac- 
tice of the navy is when something 


breaks fix it. 


On the new airplane carriers SARATOGA 
and Lexincton, which are being con- 
verted from the battle cruisers of the 
same names, a departure from the usual 
cil-fired crucibles has been made. 


The vessels have a flying deck cov- 
ering their entire length and width, ex- 
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cept for a small portion where the stack 
and navigating platforms come through. 
Thus it is impossible to put the found- 
ry on the top-side where it may be ven- 
tilated easily. For this reason, and be- 
cause there was plenty of generator ca- 
pacity on board, it was decided to in- 
stall electric furnaces for melting non- 
ferrous alloys and steel. After study- 
ing the various equipments offered for 
the purpose, a 200-pound rocking fur- 
nace made by the Detroit Electric Fur- 
nace Co., Detroit, was selected. The 
photograph which is reproduced in 
Fig. 1 shows the type of electric 
furnace to be installed on the Lex- 
INGTON and SARATOGA, 
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is built for alternating current, the di- 
rect current must be transformed. This 
is done as follows: Three 50 kilovolt- 
ampere motor-generators are _ installed 
on the vessel which supply 220 volt, 
J-phase 60-cycle alternating current for 
use with induction motor submersible 
pumps. These three alternating current 
generators are connected to a common 
bus, and the current from one phase is 
used for the furnace. It goes first to a 
single-phase 60 kilowatt transformer 
where the current is stepped down to 
about 90 volts. This 90-volt single 
thase current is led through a_ switch 
to the electrodes of the furnace. Fig. 2 
shows the electrical connections for this 
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LAND which is now under construction 
at the navy yard, Puget Sound, Wash, 
have equipment identical with that put 
on battleships. 

The two new destroyers tenders, the 
Dossin and the WHITNEY, now almost 
completed at the navy yards, Philadei- 
phia and Boston, respectively, have more 


elaborate installations. Their specifica- 
tions call for the following foundry 
apparatus: 

One 1%-ton cupola with electric 


driven blower. 

Two marine oil-burning tilting cru- 
cible furnaces to take No. 70 cru- 
cibles. 

One portable core oven 51 x 36 x 36 
inches. 
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sentially of a cylindrical furnace shell 
assembled on two ring tracks which are 
set on roller bearings. During a heat- 
ing operation a rocking motion of the 
furnace is set up by means of a motor 
mounted on the furnace base, operating 
a drive shaft through a worm gear. An 
automatic reversing switch is located on 
the furnace base. Positive and negative 
carbon electrodes enter the furnace cham- 
ber at opposite ends of the cylinder 
at the axis of rotation. Provision is 
made for hand feed of the electrodes. 


The furnace shell is approximately 2 
feet 6 inches in diameter by 2 feet 6 
inches long. Overall length of fur- 
nace with electrodes in place is about 
5 feet 9 inches, and overall height from 
the deck about 4 feet. 


The method of obtaining current sup- 
ply for this furnace is rather interest- 
ing. The turbogenerators on the vessel 
for supplying light and power for the 
auxiliaries are direct current machines, 
generating 240 volts. 


As the furnace 


horsepower, 220-volt, 3-phase current 
tor which is obtained from the common 
bus of the motor generators. 


Although this furnace is intended pri- 
marily for the melting of nonferrous 
metal it also may be used for melting 
steel by using a separate furnace sheil 
which is to be provided. 


The rocking motion of the shell is 
said to assure a perfect mixing of the 
metals in the alloy, which prevents the 
heavier metals from sinking to the bot- 
tom of the melt, while preventing at the 
sume time the volatilization of the lighter 
metals, : 

By the use of the electric furnace the 
following advantages are obtained over 


the oil fired type of furnace: Smoke 
and gases are eliminated; no fuel to 
handle; rate of production increased; 


metallic losses reduced; greater economy 
throughout obtained; complete con‘rol 
of the characteristics of the alloy possi- 
ble at all times. 


Submarine tenders, such as the Hor- 





ladle, bull ladle, riddles, rammers, 
slicks, etc. 

Six 12 x 16 x 6-inch cast iron 
flasks. 

Six 18 x 24 x 10-inch cast iron 
flasks. 

Work bench, sand trough, scrap 
metal bins, tool locker, racks, fuel 
oil tanks, etc. 

The plan Fig. 5 shows the arrange- 


ment of the foundry on the Dossin, 
as well as the names of the manufac- 
turers of the various items of the equip- 
ment. 


The list of articles cast in the found- 
ries of these vessels covers an ex- 
tremely wide range, although, as can be 
gathered from the list of equipment, none 
of the castings is very large. Such 
things as grate bars, piston rings for 
pumps and engines, cross head brasses, 
cooking range lids, air separators, mush- 
room anchors, airport covers, gears of 


all. sizes, pump plungérs, valve seats 
and valves, cylinder heads, fuel ' oil 
burner parts, are only a few items 
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from a list which might be extended in- 
definitely. 

The cost of many of these items is 
high because they are made in small 
quantities, but when a vessel is unable 
to run a necessary piece of machinery 
util broken parts are replaced, the cost 
must be assumed. On the other hand, 
work can be turned out completed in a 
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surprisingly short time due to the fact 
that all of the shops are close together 
and under the supervision of a single 
officer who may route the work as he 
desires. Thus a certain urgent piece of 
work may be run right through the 
pattern shop, foundry and machine shop 
with no interruption if it is deemed 
necessary to get the broken machine 
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in operation in a short space of time. 

Repair ships have larger foundry equip- 
ment than any vessels described in this 
article. The foundry equipment on the 
U. S. Mepusa, the first repair ship to 
be built as such, will be described in an- 
cther article appearing in an early issue. 
The Mepusa has probably the largest 
foundry on any vessel afloat. 


Builds Centrifugal Castings Foundry 


HAT is believed to be the 
largest foundry in the world 
for the production of centrif- 


ugal castings for engineering purposes 
recently has been completed at Sheep- 
bridge, England, by the Sheepbridge- 
Stokes Centrifugal Castings Co., Ltd. 
This is an outgrowth of the develop- 
ments in centrifugal casting inaugurated 
several years ago by Stokes Castings, 
Ltd., Mansfield, England, the Sheep- 
bridge-Stokes company having  pur- 
chased the centrifugal castings section 
of the Mansfield company’s business. 

The new plant at Sheepbridge is 
equipped with 25 centrifugal casting ma- 
chines of the Stokes type. These ma- 
chines are of various sizes. The smaller 
ones make castings up to 7% inches in 
diameter and the larger ones up to 26 
inches. The output is confined largely 
to drums or pots for piston rings for 
gasoline, diesel, and steam engines, but 
a large number of castings also are 
made for other purposes, including cyl- 
inder sleeves, bushings, etc. The melt- 
ing department includes cupola equip- 
ment of the usual type supplemented by 
a tilting oil-fired furnace which is used 
to some extent as a mixer, thus making 
it possible to produce metal to closer 
chemical limits than in ordinary gray- 
iron practice. 

The Stokes-type casting machine, 
which is patented in Great Britain, the 
United States, and elsewhere, is es- 
sentially a device for rapidly spinning 
a cylindrical iron mold in which the 
castings are made. As in most modern 
machines of this class, the mold is spun 
on a horizontal rather than a vertical 
axis. The machine consists of a base 
plate, a driving motor, shaft, clutch, 
mold-carrying face plate, and pouring 
device. An iron housing protects the 
moving parts. The driving motor is 
mounted at one end of the base plate, 
and is connected to the shaft by a flex- 
ible coupling which absorbs any slight 
irregularities in alignment, A 6-horse- 
power, motor is employed on the 7%- 
inch machine. Except for starting, 
however, the average power consump- 
tion is 3% horsepower. The motor is 
of the variable-speed type running up 


to 1700 revolutions per minute. A fric- 
tion clutch of the ordinary automobile 
type also is interposed between the mo- 
tor and the face plate. The clutch is 
operated by a foot pedal and with it 
the machine may be stopped and started 
at will. The clutch is one of the dis- 
tinctive features of the Stokes-type ma- 
chine, and its use is said to result in a 
considerable saving of power. When 
clutching in, the motor is speeded down 
to about 400 revolutions, so as to reduce 
the inertia shock in starting the ma- 
chine. 


Face Plate Carries Mold 


The driveshaft, which is carried in 
ball and roller bearings to reduce the 
friction, terminates in a face plate not 
unlike that on a lathe. A die holder, 
which in turn carries the die or per- 
manent mold, is bolted to the face plate. 
The outer end of the die holder is fitted 
with a cover plate which holds the die 
in place. The cover plate is recessed 
on the back side to receive a thin plate, 
called a gage plate, its purpose being 
to gage the thickness of the casting by 
forming a lip at the outer end of the die. 
The hole in the gage plate corresponds 
in diameter to the inside diameter of the 
casting to be made. 

The pouring device consists of a 
small platform truck running on rails 
and carrying a capstan head on which 
the pouring device itself is mounted. 
The latter consists merely of an op- 
erating wheel and shaft, to the inner 
end of which, next to the die, is fixed 
a hot-metal reservoir terminating in a 
pouring spoon. The spoon is on the 
same axis as the operating wheel, by 
means of which it may be tilted, thus 
pouring the metal from the reservoir 
into the revolving mold. 

The Sheepbridge-Stokes company is 
showing its products at the British Em- 
pire Exhibition in London. 
ments on making nonferrous and steel 
castings by the centrifugal process now 
are under way and it is expected that 
samples of these will be also available 
for exhibition during the summer. It 
is believed by investigators in touch 
with the situation in England that the 
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centrifugal process of making castings 
is Capable of wide application in the en- 
gineering field throughout the world. 


To Conduct Researches at 
Pittsburgh School 


Three important studies in metallur- 
gical research will be undertaken 
in Pittsburgh during the coming year 
by the Carnegie Institute of Tech- 
nology in co-operation with the bureau 
of mines. The problems were selected 
by an advisory board of steel manu- 
facturers and metallurgical engineers 
in accordance with an arrangement be- 
tween the institute and bureau of mines 
whereby definite researches are to be 
made each year for the benefit of the 
metal industries. To carry on the 
work during the coming year, four 
college graduates have been appointed 
to research fellowships. 

The problems to be investigated 
are as follows “Corrosion of Metals 
Due to High Pressure Steam”, “A 
Study of the Atmosphere in Open- 
Hearth Steel Making Furnaces as Af- 
fecting Refractories”, and “Effect of 
Various Percentages of Phosphorus on 
the Physical Properties of Low Car- 
bon Steel.” The metallurgical research 
work at the Pittsburgh institution 
this year probably will be watched with 
considerable interest since Dr, D. A. 
Lyon, chief metallurgist of the bureau 
of mines, has given assurance that if 
sufficient encouragement is offered, 
the bureau would concentrate its meta- 
lurgical work on iron and steel at 
the Pittsburgh station. Some steel com- 
panies already have given financial sup- 
port. 


Winners of the four war memorial 
scholarships annually offered by the 
Westinghouse Electric & Mfg. Co. are 
Homer C. Porter and Robert W. Rich- 
ards of Pittsburgh; Robert E. Patter- 
son, Wilkinsburg, Pa.; and Samuel D. 
Reynolds, Rutledge, Pa. Each scholar- 
ship carries with it $500 a year for 
four years, to be devoted to an engineer- 
ing education in an approved technical 
school or college. 


































Finding Actual Cost of Castings 


Southern Foundry Devises System for Determining Selling Price—Two 






Factors Used, Namely, Actual Time Required to Produce Cast- 
ings and Amount of Metal Needed To Pour Them 


E HAVE received from time 

to time much information of 

various methods by which the 
actual cost of castings may be deter- 
mined, providing the methods or rules 
laid down are strictly carried out. It 
would seem that sufficient information 
has been volunteered to enable a foundry 
regardless of its size or type of equip- 
ment, to figure out a fool proof method 
whereby castings may be sold without 
unreasonable profit or loss to the 
foundry. 

All foundrymen have a general idea of 
approximately what it costs to produce 
castings, and assuming that this is cor- 
rect, what excuse or explanation can be 
offered for the wide variaton in the 
prices for which the same identical cast- 
ings are offered to a customer by a num- 
ber of competitive foundries. Take for 
example a type of casting offered a cus- 
tomer for 9 cents per pound by one 
foundry, and which can be purchased by 
another foundry for 5 cents per pound. 
One must realize that the particular 
foundry quoting 9 cents per pound on 
the casting is trying to take advantage 
of a customer’s ignorance in the matter 
of what castings cost, or else the found- 
ryman offering the same casting for 5 
cents per pound has become tired of the 
foundry business, and decided to get out 
of it by the long, drawn out route of 
selling under actual cost of production, 
which eventually will wind up in a 
sheriff's sale. 

Assuming that both foundries- re- 
ferred to are managed by competent 
men, no single item or number of items 
entering into the cost of the casting 
could create such a wide difference in 
the prices, regardless of how the two 
concerns would compare as to volume of 
business being done, or the’ type of 
equipment which was used. 


Items Affecting Selling Price 


The main items entering into the 
selling price of the casting are labor, 
raw materials, supplies, overhead and 
profit, which would be practically the 
same with both foundries, excepting in 
a case where the casting could be pro- 
duced by molding machines. In the lat- 
ter instance, a foundryman having these 

From a paper ‘presented at the Asheville, 


N. C. meeting of the Carolina members of the 
Southern Metal Trades association, July 9, 


1924, The author, George B. Cocker, is state 
vice president of the association. 
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machines could underbid one operating 
a shop not so equipped. 

We will not deal with conditions so 
widely dissimilar, but with jobbing 
foundries handling a character of work 
which does not permit molding ma- 
chines to be used to advantage. The 
majority of foundrymen have a general 
idea as to what it costs them to produce 
their castings, or at least sufficient in- 
formation to enable them to compute a 
selling price whereby a customer is not 
overcharged or where prohibition is not 
placed on a legitimate profit such as 
other enterprises demand, expect and 
receive. 

In the busiest times this country has 
ever known, during and subsequent to 
the war, the average jobbing foundry 
of the South received less compensation 
in return for money, energy and brains 
employed than any other legitimate en- 
terprise, whether it was merchandising 
or manufacturing. It would seem then, 
under the circumstances, that something 
is radically wrong, either with the 
methods of keeping costs, the knowl- 
edge of what should be a_ legitimate 
profit on known costs, and investment, 
or else the foundryman is deliberately 
blinding himself in ignoring such things 
in an effort to take the business away 
from a competitor regardless of the con- 
sequences. It is hard to believe that 
foundrymen will persist in knowingly 
overcharging a customer, or on the 
other hand, in selling his product at fig- 
ures that eventually will ruin him or at 
least prevent him from receiving the 
same compensation that all legitimate 
enterprise and investment should  re- 
ceive. 

The author’s company, the Cocker 
Machine and Foundry Co., Gastonia, 
N. C., is engaged in the manufacture of 
textile machinery, and also does general 
jobbing work which brings it into com- 
petition principally with the jobbing 
foundries of North and South Carolina. 
We are in a position to know in a gen- 
eral way the prices secured on various 
classes of foundry work, and especially 
textile machinery castings. 

We found that we could sell a num- 
ber of types of textile machinery cast- 
ings considerably lower than our com- 
petitors, also that in a great many other 
types of castings they were just as much 
below our price. This condition clearly 
indicated that as a whole the methods 
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of arriving at their selling price of cast- 
ings were wrong, or else the method by 
which we arrived at our 
was wrong. 


selling price 
We endeavored to figure 
out a basis whereby we could determine 
the same percentage of profit or loss on 
every casting coming through our 
foundry, regardless of the character or 
weight of that casting. 


Little Attention Given Costs 


For example, if our method produce 
a net profit or loss of 4 cent per pound 
on a casting weighing % pound, we 
would show that same net profit or loss 
on a casting weighing 500 pounds. We 
felt sure that the wide difference in the 
prices quoted on similar types of cast- 
ings by competitive foundries was due 
to the little attention given to the wide 
difference in the cost of producing dif- 
ferent types of castings in the average 
jobbing foundries of these sections. 

It readily may be understood that if 
the foundryman had availed himself of 
the information given him to compute 
his costs, and he had figured his costs 
to be 4 cents per pound based on the 
general average output of his foundry 
for a given period, if he continued figur- 
ing on this basis regardless of the 
changes which are occurring daily in the 
types of castings produced, caused by 
fluctuations in the prices of raw ma- 
terials, supplies and labor, he must 
under some of these varying conditions, 
at times be overcharging his customers, 
Or again selling them castings at a loss 
to himself. 

In our effort to avoid either over- 
charging a customer, or selling him cast- 
ings at a loss to ourselves, we based our 
selling price of castings on two factors, 
first, the actual time it took the molder 
to produce a casting, and second, the 
amount of metal it took to pour it. 
Each of these two factors bore its pro- 
portionate amount of all cost items en- 
tering into the production of a certain 
casting, with a certain percentage of 
profit, added to each factor, which gave 
us our selling price to a customer. In 
other words, the two factors were 
classed as labor and material used. The 
material factor covered costs for all 
items of expense, labor, supplies and 
raw materials used, and a proportionate 
amount of overhead charges, with a cer- 
tain percentage of profit on iron at the 
spout, and reduced to a fixed cost per 
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pound for the melted iron, which easily 
could be changed from time to time to 
suit any changes which might occur in 
any of these items. The labor factor 
covered costs of all items of expense of 
labor, supplies, cleaning, shipping, and 
a proportionate amount of overhead 
charges, together with a certain percent- 
age of profit from the time the iron left 
the spout until shipped or delivered to 
the customer. 
The /abor 
was reduced to figuring the number of 
minutes actual molding time taken to 
could be 


factor in our selling basis 


produce the casting and 


changed quickly to suit 
which might occur in any of the items 
and used in the 


any variation 


which were included 
establishing of the labor factor. 

The item of percentage of profit in 
both factors, always remains the same, 
and whether it is or is not a profit must 
depend on whether the foundryman has 
or has not figured in all of his cost items. 

Every casting coming out of our 
foundry and delivered to our own ma- 
chine shop or our jobbing casting cus- 
tomers, is sold on this basis, and as 
our machine shop is our largest indivi- 
dual customer, we cannot afford to make 
any mistakes or blind ourselves to our 
foundry costs in selling our castings. 
Furthermore, we must make a profit in 
our foundry as well as our machine 
shop, or it would pay us better to shut 
down our foundry, and buy our castings 
from a jobbing foundry who can make 


them cheaper. 
Devises List and Discount System 


To take care of the fluctuating items 
in the two factors which we use in fig- 
uring our selling price of castings, we 
use a list and discount system the same 
as is commonly used in handling staple 
articles such as shafting, belting, screws, 
bolts, etc. The list prices on our vari- 
ous types of standard and special cast- 
ings are always the same, but the dis- 
count is continually changing as is re- 
quired to meet any changes that may 
occur in the cost of any of the items 
which go into determining either of the 
two selling factors. This method is 
also carried out with our customers in 
the invoicing our castings. We sell so 
many pounds of blanks or castings of a 
certaif? type at a list price of 86 much 
per pound, with a certain discount to ap- 
ply. Each different type of casting car- 
ries its own particular list price, as dis- 
not be applied properly 
to work the same on 


count could 
otherwise so as 
all types produced. 

The basis on which to determine the 
selling, price of castings under the two 
factors may be explained simply as fol- 
lows: 


Under materials factor, the fluctua- 


tions will be governed by cost of raw 
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materials, labor, loss in melting, gates 
returned, lost or bad castings, and the 
number of pounds of castings a molder 
could produce of a certain type in the 
molding time of 7% hours per day or in 
450 minutes. 

Divide the 
sions, from 50 pounds up to 950 pounds 
each division advancing 50 pounds to the 


material factor into divi- 


next division. 

As an figuring that a 
molder has a pattern that permits him to 
make 10 castings in 450 minutes, and 
these 10 castings weigh 5 pounds each, 
we have 50 pounds for his floor for that 
day’s work. Our basis under such con- 
ditions requires us to charge at a rate of 
$7.60 per hundred pounds for cost and 
profit on the materials going into that 
type of casting. 

Under our labor factor which remains 
material fac- 


illustration, 


more 
tor, we make a charge of 4.90 cents per 
minute for the molding time on produc- 
ing any type of casting, so that in this 
particular case, if it takes the molder 
450 minutes to produce 10 castings, the 
labor will be charged at $22.05. 

The materials factor to be charged 
which figures 50 pounds of castings at 
$7.60 per hundred pound equals $3.80 
and the labor factor of $22.05 makes the 
selling price for these 10 castings $25.85, 
or a per pound net selling price of 51.7 
cents. Each division in the materials 
factor advances by 50 pounds into other 
divisions up to 950 pounds. 

As the divisions advance in number 
of pounds, the price figures on these 
divisions decline, such for instance, 50 
pounds division, $7.60 per hundred; 100 
pound division, $7.40 per hundred; 200 


stationary than the 


pound division, $7.00 per hundred; 250 
pound division, $6.80 per hundred and so 
on up to 950 pounds or the nineteenth di- 
factor has 
Under this 


vision, where the materials 
reached $4.00 per hundred. 
basis of figuring our selling price, if the 
ten castings had weighed 950 pounds, 
and the same amount of labor 450 min- 
utes, the labor factor would still figure 
$22.05, and the materials figure would 
change to $38.00, making a total net sell- 
ing cost of these ten castings of $60.05, 
or at a rate of $6.32 per hundred pounds. 
If these same ten castings had weighed 
400 pounds, which placed them in the 
eighth division, with these same 450 
minutes labor factor, the labor factor 
would still figure $22.05 and the material 
factor would have figured 400 at $6.20 
per hundred, or a net selling cost of 
$22.05 for labor and $24.80 for materials. 
making a total of $46.85, or at a rate of 
117/10 cents per pound. The amount 
of molding labor required to produce a 
certain type of casting determines the 
division in which that casting belongs 
to make a proper figure for the ma- 
terials factor which enters into the de- 
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termining of a proper selling price to 
show a profit. 

Working under such a method, we 
must either show a profit or a loss on 
every pound of casting coming out of 
our foundry, and if we are showing a 
loss, it is because we have left out some 
items of expense in figuring the two 
selling factors. This, if discovered, 
could be remedied easily by adding the 
amount of the missing items, and as- 
signing them to one of the two factors 
with which it properly belonged. 


Selling the Products of 


Steel Foundries 
(Concluded from Page 415) 


are ordered in small quantities. The 
production costs on the castings or- 
dered in large quantities are greater than 
the selling price, which would necessi- 
tate the foundry working at a loss in 
filling the order. Consequently the man- 
agement would have to charge enough 
for castings made for other customers 
to make up this loss. 

On the other hand, if the customer 
purchases a large quantity of castings 
from patterns A-44, A-37 and A-60, pay- 
ing 22 cents per pound, and at the same 
time does not buy castings having a high 
production cost, a price much higher 
than the cost of production must be 
paid for the castings. Thus the foundry 
must secure sufficient profit from this 
consumer to offset the losses on cast- 
ings ordered by another user. Condi- 
tions these which result in 
price schedules subdivided by weights 
regardless of design, obviously are un- 
fair to consumers of steel castings. Such 
schedules are based or rather depend 
on the law of averages, which means 
that the foundry is depending largely on 
providence. If the law of averages hap- 
pens to favor the foundry, which is in- 
dicated by the financial statement, it 
may be deducted that the losses in- 
curred on some castings were offset 
by long profits on other castings. 

To remedy this evil castings from 
each pattern should have a definite 
price based on the cost of produc- 
ing the castings. This method would 
be fair to both producers and con- 
sumers, since consumers do not ex- 
pect to buy castings at a price lower 
than the cost of production and the 
foundry should not sell under this con- 
dition. Foundries are making castings 
for one purpose only, namely, to se- 
cure a fair return on the capital in- 
vested. 

A foundry producing miscellaneous 
castings in some respects is like a de- 
partment store, since it produces diversi- 
fied articles made of cast steel and each 
one has a separate cost of production. 


such as 
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Fig. !- 


New plant of the Anchor Drawn Steel Co., on the 


outskirts of Latrobe, 


Pa., 








38 miles east of Pittsburgh 


OperatesN ewCold Drawing Plant 


Various Departments of Modern Works in Pittsburgh District Are Laid Out for 
Straight Line Production—Primary Annealing of Coils Is Executed in 
Gas-Fired Lead Pots—Description of Cold Drawing Process 


of cold-drawn material in- 
forming the manufacturer for what pur- 
pose the material is to be used. Not 
that the producer wishes to delve into 
the affairs of the fabricator is this in- 
formation solicited but by knowing the 
use to which the steel is to be put, the 
supply the 


ACHINE operations frequently 
are eliminated in the fabrication 
by 


maker is in a position to 
right quality of steel in correct lengths 
thicknesses to meet a specific re- 


Frequently a cold-drawn pro- 


and 
quirement. 








BY JOHN D. KNOX 





The author is technical editorial 
representative at Cleveland of Iron 
TRADE REVIEW. 











ducer will send a representative to the 
plant of the customer to secure complete 
details as to the ultimate application to 
which the steel will be subjected and to 
advise the proper grade and finish which 
is best the Mutual 
benefit usually is derived the ex- 
of this character. 


suited for work. 
from 


change of information 





FIG. 2—A SECTION IN THE FINISHING DEPARTMENT. A PRECISION GRINDING 
GROUND AND A HAND POLISHING MACHINE AT THE LEFT 
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MACHINE IS SHOWN 


The manufacturing process frequently is 


simplified upon knowing the application 


beforehand while the consumer is given 
knowledge which otherwise might  re- 
quire months of experimental work to find 
of suitable of 


the desired physical quality to give sat- 


a steel composition and 


isfactory results in the finished state. 


Commodities manufactured from cold- 


drawn material are diversified and _ in- 


clude such articles as twist drills, taps, 
punches, threaded chasers, cash register 
and typewriter parts, surgical and dental 





IN THE FORE. 
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the shape desired, so that it is pos- 
sible to draw steel into innumerable 
shapes. 

One of the most recent companies to 
engage in the manufacture of cold drawn 
steel is the Anchor Drawn Steel Co., 
which has completed a modern plant 
on a 7-acre site at Latrobe, Pa. This 
location was chosen because of the many 
advantages which it offered. The prop- 
erty is situated along the main line of 
the Pennsylvania railroad on the out- 
skirts of Latrobe, Pa., 38 miles east of 
Pittsburgh. Being in the heart of the 
bituminous coal district, fuel costs are 
maintained at a minimum. An abundant 
supply of natural gas and electricity is 
available. The location is within the 
Pittsburgh freight rate area and is with- 
in close proximity to the raw materials 
market. The main building, 90 x 230 
feet, is of brick and steel construction 
and is amply lighted through numerous 
panes of glass set in steel sash. Ventila- 
tion is had through various windows in 
the monitor-type roof. Wood block 
flooring laid on concrete is used through- 

FIG. 3—CAR TYPE ANNEALING FURNACE WHICH HAS A HOLDING CAPACITY OF out the drawing and finishing depart- 
10 POTS. PYROMETER EQUIPMENT IS PROVIDED FOR TEMPERATURE ments of the main building. 

CONTROL Pickling and annealing equipment is 
instruments, rifle parts, special light shaft- steel_made in this country is finished in housed in a building 60 x 120 feet which 
ing, etc. Where noncorrosive qualities bar form in various shapes such as is of brick znd steel construction and 
are desired such as in the case of surgi- sauares, rounds, hexagons, ovals, half sided with asbestos protected corrugated 
cal and dental instruments, cold drawn ovals, etc. The opening in the die sheet steel. This structure is built at 


steel of stainless quality frequently is through which the steel is drawn is right angles to the main building, access 
employed. The bulk of the cold-drawn made to conform to the cross-section of from one to the other being had through 








FIG. 4—PICKLING DEPARTMENT WHERE THE ‘SCALE CLEANED FROM THE SURFACE OF THE RODS AND BARS 
FORE BEING COLD DRAWN. THE FOUR-DOOR BAKING OVEN IS SHOWN IN THE BACKGROUND 
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an. ample size opening which is _pro- 
vided with a sliding door designed to 
meet fire regulations. Separating the 
two buildings alleviates any danger of 
acid fumes entering the finishing de- 
partment and corroding the stock in the 
process of manufacture. 


The plant, which was placed in opera- 


tion July 1, 1924, is laid out for eco- 


nomical handling of material and straight 
line production and only when a specifica- 
tion entails an anneal between draws is 
any semblance of backtracking apparent. 
The company specializes in the manu- 
facture of cold-drawn tool steel dri!l 
reds and specialties both in high-speed 
and carbon and special analysis steel in 
various shapes from 3 inches diameter 
down to a No. 80 rod. These products 
are made to a tolerance 2s close as 
0.0025 inch plus or minus. The work 
performed in each department is super- 
vised by an attendant whose experi- 
etice covers a period of years so that the 
previous knowledge of the orgsnization 
is used to advantage in selecting raw 


materials, in maintaining a close rela- 
tionship between departments and in the 
production of cold drawn commodities 


of high standard. 

Raw material is purchased in the form 
of rods and bears and is brought into 
the plant over a siding which parallels 
the end of the annealing department 
and the side of the finishing department 
and is unloaded by a 2-ton monorail 





FIG. 6—-HEAVY-DUTY DRAW BENCH SHOWN AT THE RIGHT IS 


THE DESIRED DIAMETER. 
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FIG. 6—AFTER THE COILS ARE 


COLD 


THE MACHINES SHOWN AT THE 


DRAWN 
END 


hoist. The steel is ordered to conform 2s well 


to certain chemical and physical analy- the 


sis and must pass inspection of the met- 
allurgical department before it is 


cepted. This department is in 


of meta'lurgists who have had wide 


charge 


ac- dition, 


tool 
manufacture of high-grade tools. In ad- 
tests 


cperation of 


THEY 


as 


OF 


the 
steel 


A 


RE STRAIGHTENED BY 
THE BENCH 


manufacturing end of 
wire business and_ the 


are conducted c«fter each 
the cold-drawn process to 


ex- assure a uniform finished product. 


tcrience in this branch of the industry In 


sieneunermmsesnoety = a ~~ 


Pie eo xtotoaes 
eam, 
SaaS 


THE DIE MAKING DEPARTMENT 


IS SHOWN 


USED FOR COLD DRAWING 


IN 
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FIG TRANSFERRING COILS FROM THE LEAD ANNEALING POTS TO THE 
COOLING OVEN, THE COVER OF WHICH IS SHOWN RESTING AGAINST 
THE WALL 
rcheating and rolling processes burn out 500 pounds of coils are provided. These 


the carbon in the steel so that as the 


products leave the hot mill they have a 


tight coating of scale on their surface 
which must be removed before the stock 
is cold drawn. This is accomplished by 


pickling which process leaves the surface 


duration of 


The 


depends 


are shown in Fig. 7. 
the 


upon the chemical analysis of 


annealing process largely 


the steel. 
Upon completion of the annealing proc- 
ess the steel is placed in a closed oven 


to cool gradually and then is transferred 
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in a vat containing a weakened solution 
of sulphuric When the 
loosened the steel is removed from the 
acid vat and all traces of acid removed 
from its surface by washing in a vat 
of water 
under pressure. 


acid. scale is 


with water 


Transferring the 


and by spraying 
steel 


from one vat to another is accomplished 


‘by a steam operated jib crane of the cen- 


ter post type,as shown in Fig. 4. After 
washing, the steel is immersed in a vat 
containing a slurry of lime to neutralize 
the The 
as a lubricant in the drawing process and 


acid. lime coating also serves 


lengthens the life of the dies. 

Drying the coating of lime, which is 
the next step in sequence of the cold 
drawing process, is accomplished by 
biking. The steel is removed from the 
lime bath and is lozded on steel trucks. 
These are charged into a gas-fired oven 
equipped with channels on the floor 
which serve as tracks to guide the 
trucks through the oven in a_ straizht 
cuurse. Entrance to the baker is 


had through four doors which open into 
The 


tass through the oven in turn and are 


the pickling department. trucks 


withdrawn through doors which open 


into the finishing department near the 


craw benches. 

If the steel is in bar form the trucks 
are wheeled to within close proximity 
f the horizontal draw bench, shown in 
Fig. 5. Centrally located in each end 
of the table is a sprocket wheel over 
which a heavy-duty chain operates. The 





cf the steel clean and suitable for the to the pickling department shown in Fig. sprocket is actuated through gearing by 
drawing dies. In annealing the steel 4. The vats containing the cleaning a 25-horsepower motor. <A die whose 
in coil form, the rods are immersed in solution for rods are arranged in a semi- ospening conforms to the cross section 
a bath of lead which is maintained at a_ circle and are of smaller dimensions of the shspe to be drawn is fixed rigid- 
suitable temperature by natural gas. Two .than those used for pickling the steel ly in a holder at the front end of the 
lead pots with a holding capacity of in bar form. The steel is immersed table. After the bar is swaged or point- 
: 4 
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ed for a short distance at one end it is 
inserted into the die and is brought to 
rest with its pointed end gripped between 
a set of jaws. These are mounted on 
a movable carriage and terminate in 2 
hook which, when dropped..into any link 
of the movable chain, causes the jaws 
to close tightly upon the bar and pull it 
through the die. 

Cold-drawn steel processed from rods 
is reduced in a similar manner but the 
equipment used is somewhat different. 
Numerous drums mounted horizontally 
on the draw bench, the number depending 
upon the diameter of the rods to be pro- 
cessed, are connected to bevel gearing 
to a main driving shaft which is actuated 
by a single motor. The drums may be 
operated individually or collectively. 
Three benches of this type equipped with 
four, six and eight drums, respectively 
are provided. A die holder is mounted 
rigidly on the side of the bench 
The coil is untied and laid 
reel positioned on the floor. 


near 
each drum. 
loosely on a 
One end having previously been pointed, 
is threaded through the die and placed 
between a set ot jaws fastened to a 
cable and hook. The hook is 
it any link of a chain 
along the outer edge of the draw bench. 
The greater the pull, the tighter the jaws 
grip the rod which is thus drawn 
through the die until it is of sufficien: 
length to reach from the die to the 
drum. Attached to the drum is another 
set of jaws into which the end of the 
partially drawn rod now is_ inserted. 
The drum then is engaged through gear- 
ing with the main driving shaft by a 
foot lever and the remainder of the rod 
is drawn through the die, being wound 
around the drum as drawing continues. 
During the drawing process the steel, 
whether bar’ form, 
through a lubricant 
which facilitates ! 


inserte] 


which operate: 


in rod or passes 


box containing a 
drawine avd 
gives longer life to the dies. The die 
blocks usually are circular shaped con- 
taining a single opening, or they may 
be paddle shape similar to those used 
in the wire drawing industry with va- 
rious openings of different sizes to con- 
form to the desired specification. The 
company makes its own dies in a de- 
partment fitted up in one corner of the 
main building. This department is 
equipped with various machine tools such 
as a lathe, drill press, shaper, etc., in 
addition to an electrically-heated and gas- 
fired furnace for hardening the dies. 
Continual drawing enlarges the diameter 
of the die opening so that the 
proper tolerance is impossible to obtain 
the holes are drilled to the next size 
larger. When the openings become too 
large for further service the blocks are 
returned to the diemaker who closes 
the openings by hammering, redrills the 
holes to the desired size and hardens 


ease of 


when 
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the steel after which the blocks again 
are ready for use. 

Drawing steel cold through dies makes 
the grain structure closer and if too 
great a reduction is effected in a single 
draw strains set up and excessive 
distortion occurs. Since the drawing 
eperation imparts hardness to the steel, 
rendering it unsuitable for further re- 
an anneal between each draft 
is necessary to reduce this hardness. 
Some steels are packed in circular pots 
which are capped to exclude the oxidiz- 
ing atmosphere and these containers then 
are placed on a steel constructed car and 
pushed into the annealing furnace shown 
in Fig. 3. The temperature within the 
furnace is increased gradually to a pre- 
determined point, held there for a certain 


are 


duction, 
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straightening rounds which is provided 
with a set of rolls shaped similarly to a 
frustum of a cone but arranged cross- 
wise. The bar in transit through the 
rolls is given a whirling motion and is 
rendered straight. 

Following the straightening process the 
cold-drawn product is cut to 
lengths and is then ground by grinding 
machines of the precision type. The 
surface of the stock is polished either 
by hand or automatically by continuous 
running bands of emery cloth and after 
final inspection the stock is 
wrapped in water-proof paper to prevent 
rusting while in transit to the consumer. 
The of the 
been overlooked in the 


specified 


oiled and 


welfare workmen has not 


of 
Drinking fountains are pro- 


construction 
the plant. 





Pyrometer equipment 


Surface grinder 





Makers of Principal Equipment 


Annéaling and lead. pots: 2.22. .'sccccees Chapman Engineering Co., Mount Vernon, O. 
EES occ) one's e-ari tree nse aah a ats Bae eS Spencer Turbine Co., Hartford Conn. 
Buildings  o..ccccssrssccccverevccecnses MeCHntic-Marghall “Co., Pittsburgh 

Draw benches and pickling equipment... Vaughn Machinery Co., Cuyahoga Falls, O. 
Draw bench ............+.++++++++++++-Standard Engineering Co., Ellwood City, Pa. 
rrr Mere rr erat oe W. F. & John Barnes Co., Rockford, Ill. 
NOE atk orcs dae eee PR w ice Ue des Heim Grinder Co., Danbury, ‘Conn, 
PUEOO I TOUEGE oo. bos cc esc Saws Se Tate-Jones & Co., Inc., Pittsburgh 

ME DENNEN GOW i e's 6 arate % by cheer agth cra bake Peerless Machine Co., Racine, Wis. 

Lathe and shaper ....................Springfield Machine Tool Co., Springfield, O. 
aa a re eae Cr J. G. Blount Co., Everett, Mass. 

ye s,s ier Torrington Co., Torrington, Conn. 

Pus MACUMIES sks voc eK ees 05s Kane & Roach, Syracuse, N. Y. 

Power hammer ......8.scc..ce+seee... Moloch Co., Kaukauna, Wis. 


ALARMED ete CO a Leads & Northrup Co., Philadelphia 


SN Sete tare: cts aK-s as ic aia a eww le Acar Truscon Steel Co., Youngstown, O. 
Straighteners .........................Sutton-Abramsen Engineering Co., Pittsburgh 
ee, SPER E TOE EE Ee Tee F. B. Shuster Co., New Haven, Conn. 


Ny i We PS Sane Aes 0 Reed Bros., 


Beverly, Mass. 








period and then allowed to cool grad- 
ually. <A potentiometer is 
provided for recording the annealing tem- 
perature, which varies according to the 
analysis of the The furnace is 
fired with natural gas, air being supplied 
by a 1000 cubic foot blower 

When the rods are drawn to the 
desired diameter they transferred 
the straightening shown 
in Fig. 6, and are placed in turn on a 
floor reel. On end is threaded through 
the machine and is clamped to a carriage 
which is moved along the edge of the 
table by engaging a hook with a chain. 
The latter travels lengthwise along the 
side of the table immediately below its 
top. As the machine revolves the rod is 
given a centrifugal motion and at the 
same time is pulled through a die at the 
exit end of the machine, the operation 
rendering the piece straight. Steel in bar 
form is straightened by a machine by 
passing between a series of adjustable 
upper and lower rolls, the top rolls be- 
ing placed in a staggered position over 
but in line with the bottom rolls. An- 
ether type of machine is installed for 


recording 


steel. 


are 


to machines, 





vided in the various departments while 


individual steel lockers are installed in 
the washrooms for the convenience of 
the employes. Officials of the Anchor 


Drawn Steel Co. include D. R. Wilson, 
president; G. W. Morrison, vice presi- 
dent and works manager; W W. Noble, 
vice president and sales manager; Felix 
Kremp, metallurgist; and John Cape, 
superintendent. 


A wooden model of the ‘“Missabe 
Range Underground Mine,” as it is 
called, which was made by miners on 
that range and worked out to the scale 
of 1l-inch to the foot, now is on display 
in the laboratory of the mining de- 
partment of the college of engineering, 
University of Wisconsin, Madison. The 
head frame, idler stands, hoist house, 
shaft and shaft pockets, and main 
level workings of the mine, situated at 
Gilbert, Minn., are all shown in: the 
model. It was presented to the Wis- 
consin university by Earl Hunner, a 
graduate of 1900. 














Large Uses of Stcel 
In Small Ways 











BRAHAM LINCOLN was for- 
tunate to have lived before 


the day of the steel fence post 

and wire fencing. There was romance 
and an impulse toward the presidency 
in this gaunt pioneer wielding his axe 
in the virgin forest. Honest Abe trudg- 
ing to his day’s toil lugging a bundle 
of steel posts and a one-man post driv- 
er would have presented no picture at all. 
Prosaic though it may be, the steel 
fence post has come into its own and 
has pushed the wooden post as far 
oblivion as wire fencing has 
wooden rails and other types 
Weighing only ten pounds 
or so each, a year’s output now ap- 
proximates 25,000 tons of steel. With 
the tide of population steadily surging 
westward, the great open spaces of the 
Middle and Far West have yielded to 
partitioning and, gener- 
of fence 


toward 
retired 
of inclosure. 


the inevitable 
ally speaking, for every rod 
there must be one post. 
There is a heartening aspect of con- 
servation in the steel fence post. Al- 
though a few are rolled from billet rail 
stock or off heats of rail stock, an 
overwhelming percentage represents the 


recrudescence of the discarded rail. 





Fence Posts 


HIS is the eighteenth of a 

series of articles dealing with 
some of the thousands of obscure 
uses of steel which in the aggregate 
go a long way toward absorbing 
the great American tonnage, and in 
proclaiming steel the universal metal. 
The first article on “Corsets” ap- 
peared Nov. 22. Other articles were 
“Pins, Dec. 6; “Pens,” Dec. 20; 
“Cotton tes” Jan. 17: “Steel 
Wool,’ Jan. 31; “Toys,’ Feb. 14; 
“License Plates,’ Feb. 28; “Spinning 
Rings and Travelers,’ March 13; 
“Hypodermic Needles,’ March 27; 
“Card Clothing,’ April 10; “Shoe 
Steel,” April 24; “Tie Plates,’ May 
8; “Crushed Steel,’ May 22; 
“Tacks,” June 5; “Skates,” June 19; 


“Knives and Forks,’ July 3; 
“Phonograph Needles,” July 17; 
“Surgical Instruments,’ July 31. 











In an amazingly short time a steel rail 
is heated, stripped of its web, and the 
head or flange transformed on a rolling 
mill into the orthodox T section of most 
steel fence posts. 

Formerly sheet steel was the raw ma- 
used for posts but now 


terial many 


rail steel has largely supplanted it. There 
are many variations of design but the 
rolling of a rail head or flange into 
a T section affords a blanket description. 
Where studs are provided to hold the 
fence wire, some roll dressing is re- 
quired, and this adds about $12 per 
ton to the cost. After being cut to 
length and cooled the posts go to a 
punching machine where perforations 
are made and the soil end is pointed. 
Then the base or anchor plate is riveted 
on. An aluminum or iron oxide paint 
bath is the final operation. 

The post is an all-rail affair since 
the triangular base or anchor plate 
riveted on at or near the ground level 
is rolled from the web section of the 
steel rail. Its purpose is to give a 
broader bearing surface to resist the 
pull of the wire and to prevent the 
relatively narrow post being pushed 
over when the ground is wet. 

Each demand for steel 
fence posts mount. The industry may 
be said to have had its beginning in 
1912. Not only are wooden posts being 
supplanted but more and more acre- 
age is being fenced. The government 
estimates the average life of a steel 


year sees 




















——— 











THE FENCE IS SUPPORTED BY STEEL POSTS. (INSET)—POINTED END OF POST WITH ANCHOR PLATE RIVETED ON 
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post at 29 years. Setting posts.one rod 
apart, it requires 640 to surround 160 
acres. Steel posts are fireproof, protect 
stock from lightning in that they ground 
the charge, do not rot, require no 
restapling, are light to handle and can 
be set without digging holes. 

The steel fence post industry is sea- 
sonal, with the heavy demand in the 
spring. Ordinary soil takes a 6'%-foot 
post, sandy soil one of 7-foot length. 
The average weight is 10 pounds. At 
present substantially all of the steel 
posts sold in the United States are man- 
ufactured by two large companies and 
one small one. The central west now 
presents the largest niarket. 


Grace Sees Germany as 
Keen Competitor 


“Resumption of dividends on Bethle- 
hem Steel common depends entirely on 
the condition of the steel business and 
improvement in earnings,” said Eugene 


G. Grace, president of the Bethlehem 
Steel Corp., who returned on the Hom- 
eric, Aug. 6 from a pleasure trip to 
Grace was asked as to 


resumption of 


Europe. Mr. 
the possibility of early 
payments. 
“Dividends 
earnings did not justify them in the sec- 
“Steel 
understand, 


were omitted because the 


ond quarter,” he continued. 
bookings are picking up, I 
and that is a good barometer of busi- 
ness. 

“In England and France conditions are 
a good deal better than most people sup- 
pose. The unemployment situation in 
England has been somewhat exaggerated. 
I look for no difficulty in the flota- 
tion of the coming German loan prov- 
ided subscribers to it are given good se- 
curity, but when this loan comes and 
Cermany gets on her feet I look for keen 
competition from her in the steel in- 
dustry. 

“T am 
conditions for the fall in America. Busi- 
ness men have confidence in both Cool- 
idge and Davis, so’that no matter who 
is elected the confidence of the country 


optimistic regarding business 


will not be shaken.” 


Discuss High Pressure 


High steam pressure was the subject 
censidered at the general meeting of 
the German Engineering society at Ber- 
lin, Jan. 18 and 19, the proceedings of 
which have just been issued by the 
society. The program included consid- 
eration of the technical and _ industrial 
trospects of high steam pressure, mater- 
icls and methods of boiler construction, 
and various phases of control and tests 
of high pressure steam. Papers are pre- 
sented in full, with many 


tables and diagrams. 


illustrations, 


TTT 


IRON TRADE 


Steel Ingots 


Production in July Is Lowest Since 
December, 1921 
1,869,416 gross tons in 
july, steel ingot production reached the 
lowest level since December, 1921, when 
the total output was approximately 1,- 
630,000 tons. In addition, production 
fell below’ the 2,000,000-ton mark for the 
first time in 30 months; according to stat- 


Dropping to 


istics. compiled. by the American Iron 
and Steel institute. As compared with 
the 2,056,466 tons made in 
July output showed a loss of 187,- 
050 tons. The 


May was 571,795 tons. 


June, the 
decline of June from 
The actual pro- 
duction in July of the reporting com- 
whicis in 1923 made 94.84 per 


cent of the total for the country was 


panies 


1,772,954 tons, against 1,950,352 tons dur- 
ing the preceding month, 

The approximate daily average of all 
companies in July was 71,901 
which compared with the 82,259-ton rate 
ot June, was a loss of 10,358 tons, or 
12.6 per cent. July had 26 


tons, 


working 
June. 
The decline in daily production during 


days as compared with 25 in 
June was 15,084 tons, or 15.5 per cent. 
On the basis of 311 working days in the 
year and the daily production of 71,901 
tcns for June, the 


rate of production was 22,360,000 tons. 
>? 


annual indicated 


The indicated rate for June was 25,- 
580,000 tons. Ingot production in July 
represented 44.5 per cent of the peak 
production of March, when a new record 
was established. 

Comparisons of steel ingot produc- 
tion by months for 1923 and the first 
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\ 
seven months of 1924, as compiled by 
the American Iron and Steel institute, 
are shown in detail in the accompany- 
ing table. 


Schwab Is Bus Maker 


Charles M. Schwab, chairman of the 
BethIlchem Steel Corp. and a director in 
ten other corporations, including several 
banks, has become chairman of a new 
corporation known as the Six Wheel Co., 
Philadelphia, . which will’ manufacture 
six-wheel motor buses and trucks. The 
feur rear wheels of. the vehicle will be 
assembled in one unit, with the power 
and brakes applied to all four wheels. 
Mr. Schwab, in commenting on the new 
vehicle, mentioned the tremendously in- 
creasing importance of highways in land 
transportation and said the six-wheel mo- 
tor vehicle will 
te about one-quarter that 
with four-wheel 
pacity. 


reduce road impact 
experienced 
vehicles of like ca- 
Hence, he said, the use of six- 
result in 


wheel vehicles will conserva- 


tion of road beds now heavily worn 


by larger automotive units. 


To Operate Ovens 
Birmingham, Ala., Aug. 12—The Black 
Creek Coal & Coke Co. which is opening 
mines at Thermal, Jefferson county, has 
leased belonging to the 
Newcastle Coal Co. several miles distant 


beehive ovens 
and during. August will begin operating 
some of them. Herbert Tutwiler is in- 
terested in the new coal company. The 
Newcastle Coal Co. has not operated coke 
ovens for some time. 


LR TI 


Steel Ingot Production, 1923-24 


94.84 Per Cent of Industry Reporting 
Gross Tons 











Approximate 
daily 
Monthly Calculated production Change in 
production monthly No. of all daily 
‘ Ce companies production working companies production 
1923 Open-hearth Bessemer Allother reporting allcompanies days ‘grosstons percent 
Jan. .. 2,906,892 728,270 9,467 3,644,629 3,841,095 27 142,263 + 7.7 
Feb 2,618,564 669,903 10,797 3,294,264 3,471,843 24 144,660 + 1.7 
Mar. 3,046,309 . 799,525 12,841 3,858.67 4,066,680 27 150,618 + 4.1 
Apr. 2,974,579 772,485 13,933 3,760,997 3,963,736 25 158,549 + 5.2 
May 3,136,)558. .' 847,418 16,719 4,000,695 4,216,355 27 156,161 — 1.5 
June 2,821,239 °° 737,845 _ 15,483 3,574,567 3,767,256 26 144,894 —7.2 
July 2,658,449 680,884: 11,496 3,350,829 3,531,458 25 141,258 — 2.5 
I ytal - p 
7 -Mos. 20,157,590: “5,236,333 90,736 ~ 25,585,656 26,858,423 181 148,38 
Aug. 2,796,370 701,059 9,326 3,506,755 3,695,788 27 136,881 — 3.1 
Sept 2,562,771 613,709 8,602 3,185,082 3,356,776 25° 134,271 —.1.9 
Oct 2,735,513 649,452 9,163 3,394,128 3,577,091 27 132,486 — 1.3. 
Nov 2,348,361 616,335 9,309 2,974,005 3,134,321 26 120,551 —i9.0 
Dec 2,135,898 570,004 10,912 2,716,814 2,863,266 25 114,531 — 5.0 
Total 32,736,50 8,386,889 138,048 41,261,440 43,485,665 311 139,825 
1924 
Jan 2,766,534 667,032 12,577 3,446,143 3,633,639 27 134,579 +17.5 
Feb 2,902,641 695,905 14,085 3,612,631 3,809,185 25 152,367 +13.2 
Mar 3,249,783 706,801 15,260 3,971,844 4,187,942 26 161,075 +: 5.7 
Apr 2,575,788 573,381 12,356 3,161,525 . 3,333,535 26 128,21 + 20.4 
May 2,060,896 425,099 6,648 2,492,643 2,628,261 7 97,343 —24.1 
Tune 1,637,660 310,070 2,622 1,950,352 2,056,466 2 82,259 —15,5 
Tuly 1,525,912 241,880 5,162 1,772,954 1,869,416 26 71,259 —12.6 
Total ' - 
7 Mos. 16,719,214 3,620,168 68,710 20,408,092. 21,518,444 182 118,233 





il 

















Men of Industry 


Personal News of a Business Character Pertaining to the Iron and 


Steel and Related Fields of Enterprise 








LFRED KAUFFMAN, recently 
A elected president of the Link-Belt 

Co., manufacturer of 
conveying equipment, to succeed Char- 
les Piez, now chairman of the board, has 
been connected with the company for 
24 years. Mr. Kauffman was born in 
1879 and was educated at Rutherford, 
N. J. At the age of 15 he became an 
apprentice in the tool room of the Gen- 
eral Electric Co. at Schenectady, N. Y.., 
later joining Robert Hoe & Co., New 
York, builder of printing presses. Fol- 
lowing three years of apprenticeship 
there he entered Pratt institute, Brook- 
lyn, N. Y., from which he was grad- 
uated in 1901. Mr. Kauffman then be- 
came connected with the Link-Belt Co., 
holding the position of draftsman until 
August 1906. He was appointed assist- 
ant to the superintendent of construc- 
tion and a year later became superin- 
tendent. In 1909 he was appointed sales 
engineer in the West Virginia territory 
and in 1913, as assistant to the presi- 
dent. In that year he was appointed 
manager of the company with office in 
Philadelphia, having charge of eastern 
In the next year he was ad- 


Chicago, 


operations. 
vanced to manager of the company’s 
Indianapolis plants and in February 


1915 was appointed vice president and 
general manager of those plants. From 
this position he was elected president 
July 24, 1924. Mr. Kauffman is a mem- 
ber of the executive committee of the 
Indianapolis branch of the National 
Metal Trades association and is active 
in other industrial and social clubs in 
that city. 
+ +. 7 

E. A. Wilson, recently was appointed 
vice president and general manager of 
Screw & Nut Co., 


the John Morrow 


Ingersoll, Ont. 
* * * 

C. C..Wang, managing director of the 
Chinese Eastern railway, has arrived in 
this country to study transportation 
methods in the United States and Can- 


ada. 
* * * 


E. W. Goldschmidt, for the past 22 
vears New. York district manager 
of the Wagner Electric Corp., has been 
appointed as eastern executive repre- 
sentative of the company. 


sales 


* * * 
H. E. Brenchley, sales manager for 
the 
Minneapolis, is 


Minneapolis Steel & Machinery Co., 
making an extended 


trip through the West and will spend 
five weeks in visiting its Los Angeles, 
Spokane, Salt Lake City and Denver 
offices. 


* * * 
Leonard A. Bonner, who has_ been 
sales manager at Pittsburgh for the 


Great Western Smelting & Refining Co., 
has been transferred to Philadelphia as 
sales manager for the Federated Metals 

















ALFRED KAUFFMAN 


Corp., of which the Great Western com- 
pany is a unit. 
* * * 

Joseph Valentine has resigned as 
second vice president of the American 
federation of labor. Ill health was given 
as the reason. Mr. Valentine formerly 
president of the International 


union. 
* * * 


Harry G. Shafer, former vice presi- 
Nordyke & Marmon Co., 
automobile manufacturer, 
will assume the position of chief 
of the division of equipment of the 


state highway commission shortly. 
+ * + 


Victor W. Zilen has 
engineer of the Titusville Iron Works 
Co., Titusville, Pa., and the Titusville 
Forge Co., that city. He also is pro- 
duction engineer of the Buffalo Ma- 


chine & Iron Corp., Buffalo, N. Y. 
* * * 


J. R. Gearhart, formerly assistant chief 
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was 
molders’ 


dent of 


Indianapolis, 


become chief 


engineer for Tate-Jones Co. has joined 
the organization of James H. Knapp, in- 
dustrial furnace engineer, San Francisco 
ard Los Angeles, and will become mana- 
ger of the San Francisco offices and 
warehouse at 80 Tehama street. 

* * * 

Bryant H. Blood, general manager for 
seven years of Pratt & Whitney Co., 
subsidiary of the Niles-Bement-Pond 
Co., New York, machine tool builder, 
has resigned from that position but will 
remain with the company in another ca- 
pacity. Until the directors meeting this 
month no action will be taken on ap- 
pointment of a successor to Mr. Blood. 

oe % 

W. G. Nevin has been appointed sales 
manager of the Landis Tool Co, 
Waynesboro, Pa., manufacturer of cylin- 
drical grinding machines, to succeed T. 
EJ. King, recently resigned. Mr. Nevin 
has been connected with the Landis com- 
peny for 22 years having been in the 
engineering and manufacturing depart- 
ments and having represented the com- 


pany in Chicago and New York terri- 
tcries, 
x * * 
David E. Drake, dean of the sales 


department of the Westinghouse Electric 
& Mfg. Co., East Pittsburgh, Pa., who 
had been in the electrical industry for 


more than 50 years and for 34 years 
with the Westinghouse company, re- 
tired Aug. 6. He will make his fu- 
ture home at San Diego, Cal. A gold- 


filled purse was presented to Mr. Drake, 
who is 76 years old, at a luncheon in his 
honor by officials and members of the 
Westinghouse sales department. Speeches 
were made by E. M. Herr, president and 
other company officials. 

* * * 

H. A. Schnitzer has been 
foundry superintendent at the Lan- 
caster plant of the Burnham Boiler 
Corp. which also operates plants at 
Irvington, N. Y., and Elizabeth, N. J. 
Mr. Schnitzer first became connected 
with the foundry industry when he 
operated a jobbing foundry in Orrville, 
O. In 1912 he joined the Williamson 
Heater Co., Cincinnati, as assistant su- 
perintendent, and in 1917 was made su- 
perintendent of the Oakley plant of that 
company. In 1920 he joined the Fox 
Furnace Co., Elyria, O., where he de- 
signed equipment for a new line of 
furnaces. This plant later was _ pur- 
chased by the American Radiator Co. 


made 









































Here and There in Industry 


Live Information Which Records the Expansion of Various 
Lines of Productive Enterprise 








ANUFACTURE of steel castings 
Mi:: been started by the Pawling 

& Harnischfeger Co., Milwaukee, 
ia its new plant in Bay View, Wis., ac- 
quired: from the trustee of the Hercules 
Steel Casting Co. months 
The foundry has been remodeled and en- 
larged and a new 5-ton electric melting 
furnace installed. The Hercules com- 
pany operated a 10-ton furnace. Acquis- 
iton of the Hercules plant makes it pos- 
sble for the Pawling & Harnischfeger 
Co. to produce its own castings for trav- 


several ago. 


eling cranes, tools, excavating machinery, 
etc., with the exception of gas engines 
purchased complete from engine builders. 
x ok * 
oe AXES UNE. SLAG CO., which op- 
erates a slag crushing plant on the 
slag bank at the Keystone furnace of 
the Reading Iron Co., Reading, Pa., 
recently completed rebuilding its plant 
after a fire. The principal owner of the 
plant is Jacob Hunter, who has charge 
of the operations. 
ok * ok 
OTOR SHOP, Battle Creek, Mich., 
manufacturer of electrical equipment, 
has completed a modern plant and re- 
pair shop where it plans the manufacture 
machinery. — Drills 
addi- 


of light and heavy 
and lathes now are 
ticnal equipment may be bought for the 
new plant. E. P. Blackman is proprie- 


tor. 


installed and 


* * * 


J. CRISS has established the 
Criss Sales & Engineering Co., 
Erie, Pa., which will conduct a general 
commercial and foundry engineering 
business in addition to making castings. 
Mr. Criss for many years was foundry 
superintendent for the Coe Mfg. Co., 
Painesville, and more recently was plant 
superintendent for the Southern Engine 
& Boiler Co., Jackson, Tenn. 
x * x 
ORD MOTOR CO. is erecting an as- 
sembly plant at Dallas, Tex. which is 
to be one of the largest in the South. 
It is of reinforced concrete and_ steel 
construction, three stories high, and will 
cost approximately $1,000,000 when com- 
pleted. It occupies a site 300 x 840 feet 
at East Grand avenue and Henderson 
street. Inge Construction Co. of Dallas 
has the contract for erection. 
ee 
KLAHOMA STEEL CASTINGS 
CO., Tulsa, Okla., has completed 
installation of new air compressors, 


fcundry equipment and a cooling sys- 
tem increasing the capacity of its plant 
avout 50 per cent. The present rated 


capacity is about 250 tons of steel cast- 
The major portion of the 
taken by the 


ings a month. 
company’s output is oil 
industry. 
a 
"T*-HE BUCKEYE PRODUCTS 
CO., Cincinnati, is constructing a 
new plant and warehouse at Carthage, a 
suburb of that city. The building will 
be equipped to mantfacture foundry 
parting, core oils, core compounds, re- 
fractory cements, nonferrous metal 
melting furnaces and other specialties 
and supplies. D. Meinken & Son, Cin- 
cinnati, are contractors. 
2 * * 
OUTHERN WHEEL CoO., Savannah, 
Ga., a subsidiary organization of the 
Brake, Shoe & Foundry Co., 
Pittsburgh, will enlarge the capacity of 
the Savannah plant, according to a re- 
we ss C. 
the company. 


American 


cent announcement Esdale, 


of 


: ‘ 
include increasing the wheel capacity to 


superintendent Plans 
315 car wheels a day by the construc- 
tion of a larger foundry while melting 
capacity will, be increased to about 125 
tons of iron a day. 
x ok 

USINESS of the Skinner Bros. Mfg. 

Co., Inc., St. Louis, manufacturer of 
heating, ventilating and drying ap- 
paratus, in that district has shown a 
substantial increase over the first 
months of last year. The company 
operates a plant in Elizabeth, N. J., 
in addition the one in St. Louis. 
Business in general in the St. Louis 
district is reported by the company as 
being better than in the eastern terri- 
tory. 


Six 


to 


x* * 


NTERESTS affiliated with Balbach 
Smelting & Refining Co., Newark, 
N. J., have acquired stock in the Linn- 
dale Reduction Co. held by the Kob- 
litz-Kohn Co., Cleveland, according to 


a joint announcement. Although the 
Koblitz company will have no fur- 
ther part in the management of the 


Linndale company it will continue as 
the purchasing agent in Cleveland for 
copper bearing metals for the Linn- 
dale organization. J. B. Kohn, M. C. 
Kohn and J. H. Tyroler have resigned 
from the Linndale company and Arch- 
ibald R. Watson, James W. Paterson 
and James M. MacNee elected 
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were 


to the board. Julian B. Beaty, Elmer 
H. Simonson and Walter C. Bennett 
remain on the board. Mr. Watson 
was elected chairman, being president 
of the: Balbach company;. Mr. Beaty, 
president of the Linndale company is 
vice president and general manager; 
Mr. Paterson, vice president; Mr. Mac- 
Nee, secretary and treasurer and Mr. 
Bennett assistant secretary and treas- 
urer. 
* * * 

TS largest year of operation, ending 

June 30, 1924, was reported by the 
Moline Iron Works, Moline, Ill, at its 
recent annual meeting, Directors were 
elected follows: William  Butter- 
worth, L. H. Dorman, Sol Hirsch, J. 
T. Miles, L. E. Nutt, B. V. Nutt, and 


as 


C. R. Rosborough. L. E Nutt was 
elected president; B. V. Nutt and M. 
C. Nutt, vice presidents, Mr. Miles, 


treasurer and Mr, Dorman, secretary. 
The company makes castings for agri- 
cultural implement, automatic, _ rail- 
Way car, washing machine and saddlery 
manufacturers. 
ae. 

HE National Mfg. Co, Ltd, 

Brookville, Ont. has been incor 
porated to consolidate a number of old 
established manufacturing companies, 
including Cossitt Co., Brockville, Ont., 
manufacturer of agricultural implements 
since 1839; the Canada Stove Co., Otta- 
wa, Ont., established in 1890; the Na- 
tional Mfg. Co. of Ontario, incorpo- 
rated in 1903, with subsidiaries in 
Saskatchewan and Alberta. Thomas 
Delhay, president of the new company, 
established the National Mfg. Co. of 
Ontario in 1888 for the manufacture 
of cream separators and scales. The 
fire extinguisher business of the Reli- 
ance Co., was acquired in 1917, and 
the milking machine business of the 
McCartney Milking Machine Co., in 
1919. The consolidation brings the ac- 
tivities of the various companies under 
one head, and capital will 
enable the company to cover expand- 
ing companies at home and abroad, It 
is the intention of the company, in 
addition to other products, to concen- 
trate on the manufacture of fire ex- 
tinguishers and milking machines, par- 
ticularly a new type of hand milker, 
on which patents have been obtained in 
all the principal countries of the world. 
Sales offices have been established at 
St. Paul and Morristown, N. Y. 


increased 









Pig Iron Output First Half 1924 


Compiled by the American Iron and Steel Institute 





















































































































HALF-YEARLY PRODUCTION OF ALL KINDS OF : 5 om ; 
= —— 3 aS OF PIG IRON. HALF-YEARLY PRODUCTION OF BASIC PIG IRON. 
Blast furnaces.* i Production —Gross tons é ; a 
e (Includes spiegeleisen, ferro-mang., States First half Second ball | | First half 
States te June 30, anne ferro-silicon, ferro-phosphorus, etc.) = Pi of 1923 me of 1923. | of 1924. 
are “ : ———— | New York, New Jersey. ...+| 508,343 436,726 352,735 
oe. ae In. | Out. Total rye wot 1923. First half Pennsylvania—Allegheny C ounty.....} 1,864,180 1,860,369 | 1, 624,006 
a i ES PRE per a o of 1924. Other counties | 2,340,889 | 2,169,272 | 1,738,466 
Massachusetts 0 0 , 1 “ EY K SS eae West Virginia, Alabama, Kentucky | "819.848 784,924 | 
Connecticut 0 0 > 2\} 1,309 Ohio ss oe | 2,040,027 | 1,791'868 39.902 
Mew Verk 18 91 asl a7 i Indiana, Illinois 2,232,602 | 2'327,989 | 2,094.777 
New Jersey * 2 0} 4) °4 71,489,701 | 1,462,109 | 1,212,276 | Mich., Wis., Minn., Mo., Colo., U tah| 375,434 243,119 | 312,518 
Pennsylvania 87 55 92 7/1 7.794: 7. 2 3.14: | . ae 
Marviand 4 rf . a | 7,794,398 | 7,010,222 6,143,942 Total... ; 10, 181, 323 | 9,614,267 | 8.777.732 
Virginia 3 1 16 17} 446,797 | 359,683 345,470 | -—-— —_—_—_—_—. ——_—— — Pea ate sal 
Alabama -| 23 | 24] 18] 42! 1,460,81: 336,377 392.340 | aoe 
Georgia 0 0 1 1) 1,460,813 ¢ 1,336,377 | 1,392,340 | HALF-yYEARLY PRODUCTION OF BESSEMER AND LOW-PHOSPHORUS 
Meg 0 1 1 | PIG IRON. 
IM - Spapicin 3 3 1 4) 355,294 347,160 361,903 | = <== = = 
enhic y i | + , 
M ississippi 0 5 ; i id Y _ , 189,407 158,461 178,905 
. ‘SSEC ‘ ‘ > 1% ~ ° j ennsyivania.. 2,754,665 2 065.4 } 3 07 
Pennessec 2 3 13 16 142,879 108,103 65,476 | Md., West Va., Ky., Alabama, Tenn 471 270 | 35 ios yy th 
Ohio 48 | 30) 47) 77) 4,978,327 | 4,369,633 | 4,136,401 | Ohio ome ene"! 9 138'361 | 1912-412 | 1,584°899 
ois 7 9° ° oc f -- ° #,408,008 | wid ale 034, 836 
é a 1 < 18 4 1,899,231 1,939,832 1,518,962 | Indiana, Illinois, Wi isconsin 819,284 | 810,128 | 600 153 
ate ma ) > — aie as Ce ' — 
Vet aa 1,825,759 | 1,987,366 | 1,862,202 a io 35, oe ——_—__—_|—____—_—_ 
Wieronsit TT Sl al eh Total 304,522 | *4,788,044 
, “ 1 : . 396,958 327,759 235,25: a ; ' ere : 
Sree igy : : 2 : » 396,95 327,759 35,253 *Includes 130,768 tons of low-phosphorus pig iron 
lowa 0 0 0 0 { . 4 ss a 
Colorado 9 . 2 = 1s = if : HALF-YEARLY PRODUCTION OF FOUNDRY PIG IRON 
- 3 - 5 |} 225,009 96,427 240,260 . . 
Utal 0 1 0 1 AND FERRO-SILICON. 
Washington 0 0 0 0} 
—e — —'- - - oe ‘ — os achusetts, New York, New Jersey 588,657 709,369 577,021 
Dota 2359 164 | 263 | 427. 21,016,475 | 19, 344, 671 17,514, 485 Pennsylvania 506,990 604,937 509,921 
: “ Maryland, Va., West Va., Ky., Tenn.. 320,925 257,213 154,510 
*Completed and rebuilding Alabama 731,271 688'2 226 710,073 
Obie Til 3,335 | 382,678 440,861 
HALF-YEARLY PRODUC . , COKE PIG .* ndiana, Illinois | 138,732 | 182,708 | 194,467 
PROGUCTIOS Sr .CORE FOR EROu. Michigan. . . 313,013 | 320,819 | 307,988 
; - - - — Wis., Minn., lowa, Mo., ¢ “olor: ado, Utah 162,512 | 118.628 | 161.437 
New ork 9 ‘ ) | a FREE } 
; 89,7 55 212,276 = SPREE BENS TTEES Fy COREG SHAD BR Sy aor rons 
New Jerse a U 4 4 p4 apple epewaped 1,212,276 Total 3, 205,435 bi 264,578 *3,056,288 
Pennsylvania sé 90 88 | 143 | 7,785,632 7 J06,258 6,143,942 - — _ “ hieiaipenabi — ak ak 
Maryland 4 2 4 6 |) : * Includes 115,766 aa of evevatiindn ; 
, —s" 4 : " . 446,797 359,683 345,470 
: — 2 4 - i j HALF- YEARLY PRODU shalt OF MALLEABLE PIG IRON. 
; 3 | 33 5} 39) 1,448 329,66 384,96: Sie ta 
Mabama. 3 4 or? Gee | etcerteth penned Eeecrued © 1 York | 161,042} 122,247 89,274 
Kk ont icky os 1 l 6 7 |; 355,294 347,160 361,903 > me gate 59,118 68,109 36,851 
entuck , ‘ } ee ie) oie Ohio | 296.138 | he 1124 207.1¢ 
nnessee ‘ 0 ‘ 2 5.67 “ #6 , , | f | 23 207,191 
Ohte 18 30 47 3 4 978°327 4 300,633 4 136/401 Ky., Ind., Illinois, Mich., Wis., Minn. 298,073 335,213 175,263 
aie 17 8 | 18! 26! 1,899,231 '939 832 a. aes. CCL eh ee aaa tae a ws 
iodine 14 10 6) 16)) eis : : Total 814,371 56,693 | 508,579 
Michigan 4 i 0 4 |}1,892,703 | 2,001,584 1,850,946 - a iceaKnaaeed 
Wisconsin l 1 5 6 
M+ aterm 3 i| 2! 3 HALF-YEARLY PRODUCTION OF FORGE PIG IRON. 
Missouri 0 1 1 2 | N j p , or " a 
lowa 0 0 0 0 Qe . mo in on New Jersey, Pennsylvania “16. 513 te 75,554 84,6018 
Colorado 2 3 2 5 137,359 311,407 386,354 | Alabama 16,436 | 15,582 14,231 
Utah 0 l 0 l Ohio, Wisconsin 50,676 50,669 53,861 
Washington 0 0 0 0 Pasa ot a cpeaarennaaai aal ae = . ae CES 
- — —_——_—— Total. 185,62 25 141.805 157, 710 
Total 230 | 156 | 245 | 401 | 20,874,240 | 19,222,999 | 17,406,693 | - —— ‘ 
* Includes pig iron and ferro-alloys made with electricity, electricity and ooke, etc HALF-YEARLY PRODUCTION OF SPIEGELEISEN AND 
HALF-YEARLY PRODUCTION OF ANTHRACITE AND MIXED _ PERRO MANGANESE. Ka 
ANTHRACITE AND COKE PIG IRON. New York, Penna., Md., Ala., Wash.. 188,835 187,882 | 179,460 
Pennsy!vania 0 0 2 2 8,766 | 3,964 Total 188,835 187,882 °290, 460 
Total 0 0 2 7 : 8,766 | 3, 964. "7 *tnidudee 124,926 tons of fer -rro-manganese and 54,534 tons of outenetidee D oR 
‘HALI-TEARLY PRODUCTION OF OTHER GRADES. 
HALF-YEARLY PRODUCTION OF CHARCOAL PIG IRON. seen <== ; - 
New Y ork: New Jersey. . | 25 143 29,368 | 14,341 
Massact tt 0 0 l 1 Pennsylvania ; 5,181 5.171 | 3,569 
Mv eoqege “er Ss o| 0 > Md., Va., West Va., Ky., Tenn., Ala. .| 20,478 25,299 | 12,958 
amg or tg ee : ; 1,309 | Ohio. . } 9,790 | 1,477 | 4,747 
eae ene he 4 0 > b | Indiana, Illinois, Wi isconsin ; “4 7,307 | 13,609 | 10,157 
enns) F 2 | @ } asin } 
Alabama H 1; 2]; 3 joo | r | .7 74.95 Dard 
ais, i|o}] 3] 3 |} -14,526 19,147 |{ 107,792 | Bete... -..s-svnversereeenr ese] CAND | SRABS |. eT, 
Mississippi 0 0 1 1 eee 
Michigan SOO oo. 56 3 IRON MADE FOR SALE OR FOR USE OF MAKERS IN THE 
Wisconsin 0} 1 | 0] 2 |b 117,634 98,561 || PIG IRON MADE FOR § MAKERS I! ) 
Missouri 0 0 1 1 \) FIRST HALF OF 1924. 
Total 9; 8 16 | 24 | 133.469 117, 708 | 107,792 ‘ ess iiss on ahaleas te Total 
” —- —— eee | srades oF sate use | Grose tons. 
| Basie.... yas 842,209 | 7,935,523 | . 777, 732 
TOTAL PRODU CTION OF PIG: IRON ACCORDING TO FU EL USED. | Bessemer and low-phosp horus d 9 eel 4,434,843 : 4,788, 944 
: <= ——_ ——— Foundry, including ferro-silicon .. . 2,763,528 | 292,760 | 3,056,288 
Coke* | 230 | 156 | 245 | 401 | 20,874,240. |19.222,999 | 17,406,693 | Malleable. . | OSCR Shans 508,579 
hracitet ‘ie & Bet * 2 2! 8,766 3,964 Forge or mill 83,579 | 74,131 157,710 
Che al. | 9 | sg! 36! 24} 133,469 | 117.708] ‘107,792 | Ferro-manganese . sess 35,613 | 89,313 124,926 
ppmewne ss = ” de SP Baba, Geese i OT a Spiegeleisen : 34,762 19,772 | 54,534 
Total. 239 | 164 | 263 | 427 21, 016, 475 19, 344, 671 | | 17,514,485 | All other grades Sle wks « of 19,986 | 25,786 | 45,772 
aay Tncludes | pig iron and i terro-alloys = made with electricity, electricity and coke, ete. Tot al steneuyre "Grom tons.) | 4,599,143 }12, 91 5, 342 2 2 |, 17,514, “485 
¢ Lnchudes mixed anthracite and coke pig iron. pe ee RET SO ee, Se ee eee ee A weer e 
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Less Pig Iron 


in First Half of 1924—Total 
Was 17,514,485 Gross Tons 
Production of pig iron in the United 
States during the first half of 1924 
totaled 17,514,485 gross tons, accord- 
ing to official statistics just announced 
by the American Iron and Steel in- 
stitute. This output was a loss of 
3,501,990 tons from, the -21,016,475 
made- during the first six months of 
1923 and a loss of- 1,830,186 tons from 
the 19,344,671 the 
last six months of 
The various divisions of production 
shown -in, the accompanying -table. 
Of the grand total of 17,514,485 tons 
produced in the, first half of. this year 
17 406,693 tons was made. with .coke 
as fuel aud ,107,792- tons. was. made 
ot charcoal, No iron was made with 
anthracite or akan anthracite and coke 
fuel. In 


Made 


tons 


tons made. during, 


the same - year. 


are 


the corresponding period of 
last ~year, 20,874,240 
with coke; 8766 
or mixed anthracite and coke; and 133,- 
469 tons with charcoal. In both 1924 
and 1923 the iron included 
pig iron and ferroalloys made with clec- 
and. coke, etc. 
According to grades, the production 
of pig iron during the first half of 
1924 was as follows: Basic, 8,777,732 
tons; bessemer, 4,658,176 tons; low 
phosphorus, 130,768; foundry, 2,940,- 
522 malleable, 508,579 forge 
57,710 tons; ferromanganese, 
124,926 ferrosilicon, 115,765 
sy.egeleisen, 54,534 toms; and all 
grades, 45,772: tons. Of the total 
output, 4,599,143 tons 
sale and 12,915,342 tons was made 
The ratio of 
iron, there- 


During 


tons was. made 


tons with ‘anthracite 


coke pig 


tricity, electricity 


tons; tons 5 
or mill, 1 
tons; tons ; 
other 
pig 
iron was made 
for 
for the maker’s own use. 
merchant to nonmerchant 
fore, was 35.5 cent. 
first half of the preceding 
ratio was 35.9 per cent. 
In order of the size of their outputs, 
Pennsylvaiiia ranked first with  6,143,- 
942 tons, Ohio second -with 4,136,401 
tons and Illinois ‘third, with 1,518,962 
tons. Pennsylvania and Oh‘o ~ alone 
58.6 the - total. 


percentage ’ Pennsylvania 


the 
the 


per 
year . 


produced cent’ of 
On a 
made 35 
total; Ohio 
8.5 
per cent of the country’s total 
On June 30 there were 164 blast 
nacés operating and 263 idle. The cor- 
responding figures for 1923 -were 5 
105, respectively. On Dec. -31° of 
year 239 furnaces were operating. 


per 
basis, 
the country’s 
and 

made 


per cent of 
Illinois, 


67.1 


23.6 per cent 


per cent. These states 


fur- 


335 
and 
last 


Birtman. E'ectric Ce.. . Chicsgo, 
increased its capital stock from $50,000 
to $725,000, and has decreased its board 
of directors from five to three. 


has 


IRON TRADE 





Convention Calendar 








Sept. 15-18—New Haven Machine Tool Exhibit. 
Annual meeting and exhibition, Mason labora- 
tory, Yale university, Prof. S. W. Dudley, 
Mason laboratory, Yale university, New Hav- 


en, Conn., is secretary. 

Sept. 22-26—American Society for Steel Treat- 
ing. Annual convention and exhibition, Com- 
monwealth Pier, Boston. W. H. Eisenman 
4600 Prospect avenue, Cleveland, is secre- 
tary. 

Sept. 29-Oct. 3—National Safety Council. An- 
nual. safety congress, Louisville, Ky. W. H 


Cameron, 168 North Michigan ‘avenue, Chica- 


go, is secretary. 

Sept. 30-Oct. 3—National Safety Congress. An- 
nual meeting under auspices of National 
Safety council, Brown hotel, Loypisville, Ky. 
W. H. Camerson, 168 North "Michigan: avenue, 
Chicago, is managing directér. 

Oct. 13-15—American Institute of Mining’ -and 
Metallurgical Engineers... Annual meeting at 
Tutweiler ’ hotel, Birmingham; Ala: Per 
Sharpless, 29 West Thirty. ninth street,, 
York, is secretary. 

Oct, 13-16—American Foundrymen’s association. 
Annual convention and exhibition,.Auditorium, 
Milwaukee. Hoyt, 140 S. Dearborn 
street, Chicago, is secretary. " 

Oct. 16-18—American Gear Manufacturers’ as- 
sociation. Semiannual meeting at Briarcliff 
Lodge, Briarcliff Manor, Westchester county, 


New 
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Mm Y. 2, We Cw, 
Cleveland, is secretary, 
Oct. 20-25—National Management Week. Simul- 
taneous meetings will be held in 65 cities 
of the United States and Canada. Ernest 
Hartford, 29 West Thirty-ninth street, New 
York, is secretary of the committee on ar- 


rangements. 
To 


Prof. Honda 


One of the the 
tion of the American Society 
Treating to 
22-26, 
Kotaro Honda, 
and metallurgy, ‘Imperial 
Sendai, Japan. Professon Honda, 
is one of the leading metallurgists of 
will--cothe. ‘to 


2443 Prospect avenue, 


Speak 

conven- 
Steel 
Sept. 


features of 
for 
held in Boston, 
paper 
professor of 


be 


will be a presented by 
physics 
university, 


who 


the . World, America} ex- 
pressly to attend—the convention and 
exposition -of~ the » society’. During the 


of important -symposia 
These: will include -one 
Media;” 


Electricity ,"” 


week a? humbér’ 
are’to be -helét. 
“Salt 
“Use ~ of 


3aths as- Heating 
’ Gas, - Oil’ 
“Hardness Testing” 
of the ‘National 


on 
and 
under the auspices 
Cer 


Research council, 








Obituaries 








H. BROUGHALL, manager of 
the Edgewick works and = found- 
ries of Alfred Herbert, Ltd., 
died July 23. He was born in 
1:70 at Coventry and was educated at a 
local technical institute. Mr. Broughall 
vas formerly a vice president of the In- 
stitute of British Foundrymen which he 
joined when it was organized. He re- 
signed his office last June on medical ad- 
vice. He was a member also of the 
American Foundrymen’s association, of 
the Institution of Mechanical Engineers 
and of the Coventry Engineers’ society. 
He was the author of several papers 
dealing with the effect and use of den- 
seners and the commercial and techni- 


E 


entry, Eng., 


Ce oe ig 


cal aspect of permanent molds. 
ok * * 


Jaldwin, president of’ the 


Frank M. 


Faldwin Tool Works,. Parkersburg, W. 
Va., died Aug. 6 at Colorado Springs, 
Col., after an illness of more than a 
year. 

; x Ok Ok 

Edwin S. Moldenhauer, for many 
years associated with the Milwaukee Die 
Castings Co., Milwaukee, and recently 
vice president and general manager, died 
Aug. 2 at his home in that city at the 


50 years. 
ao. - 


age of 


Bartholomew Jacob. a shipbuilder at 
City Island, New York, and since then 
in the real business in Texas, 
died Aug. 
after an illness of 


estate 


3 in the Stamford hospital 
nine 


months. Mr. 





Jacob was 51 years of age and graduated 
fron Harvard university in 1896. , 
* * * ’ 
Frederick Bx 
metal died 
Aug. 4 at He 
established a number of large plants and 
president of the 
Metal -Works. 
“eat Dene. 
Sibley, Elizabeth, 
Aug. 6 of heart disease 
He was eastern repre- 
Dayton Fan & Motor 
York manager of the 
Mold Co., Hartford, 


pioneer sheet 
Milwaukee, 


age of 61 


genberger, 
works owner of 
7 
the years, 
death was Con- 
Sheet 


at his 
solidated 
Clarence C. N. 7. 
died suddenly 
ii New York. 
sentative of the 
Co. and New 
American Wire 
Conn. 
* * x 
Albert 


and 


Spalding, 
the 
and 


Twing secretary 


owner of Spalding 
Atlanta, 
vears identified with the iron 
the South as a 
Aug. 4, at the 


part 


Foundry Co., for many 


and steel 
industries of manu- 


facturer, died age of 


66 years. His brother, John S. Spald* 
ing, is president of ‘the Spalding com- 
pany. 

* * * 

Edwin Nichols, president of the Ni* 
chols & Shepard Co., Battle Creek, Mich., 
Luilder of threshing machinery, etc., 
died recently at the age of 84 years. 
He spent many years in the threshing 
tuachinery business. John T. Nichols, 


son of Edwin C., and grandson of the 
founder of the company, 
father as president. 


succeeds his 









M achinery MarketLoses Activity 


Export Demand in East Continues a Bright Spot in Otherwise Dull Situation—Buying 





Has Fallen Off and Inquiries Also Are Fewer—Railroad Purchases Scattered — 
Used Tools Slacken and Crane Awards Lighter 


SLIGHT lessening of activity i 
machine tool market last week, with sales and in- 


quiries falling off in number. 
the East 
market. 


100 machines involving an expenditure of about $410,000. 
Mitsui & Co., New York, purchased two more machines 
for its Japanese interest, and export inquiry is on hand 
Australia, South Manchurian rail- 
ways, San Domingo, Palestine, Cuba, and other interests. 
Railroad purchases are scattered with the Southern and 
Chesapeake & Ohio, Nickel Plate, Santa Fe and others as 
most likely buyers in the near future. 
from these sources upon which quick action is expected, 


from Colombia, Hawaii 


most orders and inquiries being for one or 


is one of the bright spots in an otherwise dull 
National Railways of Mexico have closed on over 


was noted in the a time. 


Export demand in 


the 


Dullness 
There are no lists 


two tools at 


The General Electric Co. added two automatics 
to its current buying and the Westinghouse Electric & 
Mfg. Co., closed on four miscellaneous tools. 
bury Axle Co., Jamestown, N. Y., is a prospective buyer 
of considerable equipment. 
the Chicago board of education in awarding contracts for 
58 lathes and other tools on its list. 

Used equipment buying continues featureless with a les- 
sening of shoppers’ interest during the hot weather. 
tools still lead the demand, few large machines, involving 
higher cost, being moved. 
continues in 
quiries and fewer sales being noted. 
some districts are turning their productive capacity to 
other lines of business to tide over the present dull period. 


The Salis- 


No action has been taken by 


Small 


market with few in- 
Crane builders in 


the crane 


Equipment Summer Dullness More Pronounced 


12.—In- 


tea- 


YORK, 


export 


EW Aug. 


creased activity 
tures an otherwise sluggish 
machine tool market, with the award 
of $410,000 of equipment for the Na- 
tional Railways of Mexico by far the 
outstanding The | list 
comprises well over 100 machines, and 
is the first sizable order to be placed 
by these railways since the middle of 
1922, when items, 
costing around $300,000, were awarded 
Joseph T. Ryerson & Son, 
The business was distributed among 


development. 


approximately 80 


Inc. 


several sellers, one interest receiving 
substantially over a quarter of the 
total list, from the standpoint of cash 
involved. The items awarded this in- 


terest are said to be an axle lathe, two 
wheel lathes, four double end punches 
and shears and several bushing presses. 

The list, the trade 
for five months or so, was placed by 
Carr Bros., 65 Broadway, purchasing 
agents for the Rolling 
Mills Corp., of Mexico, said to be in 
charge of the award of equipment gen- 
erally for the repair shops for which 
the machine tools are required. Recent 


actively before 


Consolidated 


reports, noted in a previous issue, 
were to the effect that some of this 
business was placed. 

Included in current export inquiry 


are a driving wheel lathe, several drill 
presses, wheel and = engine 
lathes and other equipment for a loco- 
motive repair shop in Colombia; some 
bending rolls for Hawaii, and several 
metal sawing the Vic- 
torian government railways, Australia. 


The South Manchurian 


presses 
machines for 


railways are 


buying flue and spring shop equipment, 
and W. R. Grace & Co., this city, have 





flue 
machines for San Domingo to a deal- 


just closed on a couple of shop 
er here, who has booked an order for 
a flue shop machine for Japan. 
Another feature of the export mar- 
ket is further buying of heavy equip- 
ment by Mitsui & Co., this city, two 
large boring mills being reported as 
going to the Betts Machine Co., and 
several small boring mills to the Bul- 
lard Machine Tool Co. 


several 


As noted in a 
ma- 
chines have been placed, this business 
going to the Cincinnati Milling Ma- 
Co. Further awards ex- 
pected shortly. 


previous issue, milling 


chine are 

An inquiry is out for equipment for 
a nail factory in Palestine. No wire 
drawing machines will be required at 
time. Zaldo Martinez & Co., 66 
street, several 
used machines for use in 
turning off sugar One item 
was a 40-foot: by 60-inch engine lathe, 
purchased by the Simmonds Machine 
Co., with headquarters at Albany, N. 
Y. A sizable order of new equipment 


this 
closed on 
Cuba 
rolls. 


Beaver have 


for 


has just been placed with a dealer 
here by a visiting manufacturer from a 
Southern European country. 

Domestic buying appears to be fea- 


tureless, with inquiries light and orders 


scattered, Sentiment continues stronger. 
The General Electric Co. has come 
into the market for two automatic 
machines. The Salisbury Axle Co., 
Jamestown, N. Y., recently received 
a contract from an automobile manu- 
facturer for a large number of axles 
for which some new equipment will 


be necessary, and the Union Tank Car 
Co., this city, is expected to be in the 
market within the relatively near fu- 


> 


od 


ture for equipment for a new repair 
shop in Philadelphia. 

Railroad buying is slack at the mo- 
ment, with the Southern railway and 
the Chesapeake & Ohio the most likely 
this district. In addition 
to equipment for a new shop at Spar- 
tansburg, S. C., noted in a recent is- 
sue as likely to be brought out near 
future, substantial buying will also be 
done for new locomotive repair shops 
at Atlanta, Ga., construction on which 
will be started iff ‘about three weeks. 
The Atchison, Topeka & Santa Fe 
closed with an eastern builder on one 
1500-pound single frame steam ham- 
mer andvone 4000-pound double frame 
steam hammer, and the Utah Copper 
Co., with headquarters in this city, on 
a 2000-pound single frame steam ham- 
mer. 


prospects in 


Summer Dullness Prevails 


LEVELAND, Aug. 

dullness prevails in the machine 
tool market, with few manufacturers 
or dealers reporting sales or inquiries 
as good as in the last few weeks. 
Railroad buying kas been lacking, al- 
though the formal award of several 
tools by the Norfolk & Western fin- 
ally came through. Automotive ac- 
tivity in the market also is limited, 
few tools having been sold last week 
to that industry. No action has been 
taken by the Nickel Plate railroad 
for its five or six tool inquiry. West- 
inghouse Electric & Mfg. Co. came 
into this district last week to buy 
several tools. Small equipment continues 
to move at a fair rate, although not 
as good as in the first week of August. 
Little improvement is looked for much 


12.—Summer 
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before September, with fall business ex- 
pected to be normal. 

Used equipment sales were  slight- 
ly better last week in volume, although 
in value the aggregate would not be 
as high as in some weeks just passed. 
Shoppers seem to have disappeared 
with the coming of hot weather but 
mail inquiries are maintained. 

Crane builders are booking few or- 
ders, quiet continuing to reign in that 
field. 

Demand Losing Its Activity 

INCINNATI, Aug. 12.—The de- 

mand for machine tools, while 
active as a few weeks 

Orders for 
customer 


not as ago, is 
quite satisfactory. 
two 
numerous, 
from 


one or 


tools to a are fairly 
but extensive 
the Buyers 
interest in their require- 
replacement and 


inquiries 


ab- 
still 


lists are 


sent market. 
are showing 
ments both 
works 


for on 
account and are 
although it is the 
dealers that the ma- 
being re- 
into sales until 
early in 


new 
in better 
opinion of 
jority of the 
ceived will not turn 
the end of this month or 
September. The mid-summer decline 
in demand this year is much less no- 
ticeable than in former years. 

The G. A. Gray Co., during the past 
week received an order from’ the Sake- 


volume, 
many 


inquiries now 


Root-Heath Co., Columbus, O., for a 
30-inch planer. The Santa Fe railroad 
is reported to have bought a large 


planer from) an agent at San Francisco. 


Sentiment Outrunning Business 


HICAGO, Aug. 12.—Machine tool 

dealers hear reports on all sides 
of reviving business, but so far inquiry 
has not improved materially and prac- 
tically none of the outstanding inquiry 
that has been awaiting increased in- 
dustrial operations has been closed. 
The general ‘tone of the machinery 
market is better. Bidders for the 58 
lathes upon which the board of edu- 
cation took bids Tuesday have been 


HUTIVNAAUAVLGSRLUUUGUDAYUOULURELVUUUUEUGUDUEUOUULLUOUUUE 


Crane yaa 


Orders Placed 


26-foot 6-inch span, 


Four 20-ton electric cranes, 
reported placed 


for the Long Island railroad, 
with the Whiting Corp. 

Two 8-ton hoists for the Fypive: India Sugar 
Finance Corp., 129 Front stret, New York, 
for shipment to Central Palma, Cuba., to the 
A. D. Granger Co. 


Single Installations 


100-ton electric crane, 56-foot span, for the 
Pennsylvania Water & Power Co., a_subsid- 
iary of the Consolidated Gas Electric Light & 
Power Co., Baltimore, placed. The business 
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informed that an award is a matter of 
oniy a few days; each bidder set up 
his lathes for display under operating 
conditions... The board also closed 
bids Tuesday on 19 tools for the wood- 
working departments of its technical 
schools and on a long list of equip- 
ment for the tin The latter 
list included 5 power brakes, 5 form- 
ing rolls, 5. bar folding machines, 5 
squaring shears, 10 burring machines 
with standards and 205 bench 
including 30 gas furnaces. It is 
ported that the Santa Fe railroad has 
placed a planer and that action on a 
few other items of the long Santa Fe 
list will taken this week, Manu- 
facturers of radio equipment have been 
purchasers of drill presses in the past 
One line of lathes has been 
cent, but 
appear general. 


shops. 


items, 
re- 


be 


few days. 


advanced 5 per this does 


not 
Upturn Still Is Delayed 


ITTSBURGH, Aug. 
trading in the machine 


12—Volume of 
market 
although 
the past 
equipment 


tool 
shows no signs of an 
numerous 
week. Some 
report conditions still bordering on dull- 
ness while others assert numerous sales 
were entered on books, 
ment to the quiet situation of the past 
few weeks. Inquiries are more frequent 


although closing action is decidedly lack- 


upturn 


sales were closed 


dealers in new 


lending improve- 


ing. Small items still figure in current 
sales. One machine tool representative 


reports the sale of a punch press and 
alligator shear for 
spring plant;and two shears, a lathe, and 
« drill press for a nearby shop. An or- 
der for a 5-foot radial drill and a clam 
shell bucket was entered by another 
dealer. Inquiry for lathes is found 
more lively although sales of this item 
are not so classified. A milling ma- 
chine was purchased last week in this 
district by a company in New Eng- 
land, which instructed the seller to 
ship by express. Instructions of this 
character serve to’ stimulate the- optim- 


installation in a 


AIIIUUTLUELUETUEULEILTUATUITYUUHT EEE 


and Inquiries 


going to the Chesapeake Iron 
at Holt- 


reported as 
Works; the crane is for installation 
wood, Pa. 

30-ton handpower 
Power Co., Potsdam, 
ing Corp. 

25-ton locomotive crane for an industrial plant, 
to The Ohio Locomotive Crane Co. 

3-ton handpower crane, 20-foot span, for John 

avagnero, Harrison, N. J., to the A. D. 

Granger €o. 

1000-foot monorail system, equipped with several 
l-ton pouring cranes for the Eddy Valve Co., 
Albany, N. Y., to the tramrail division of the 
Cleveland Crane & Engineering Co. 

300-foot monorail system equipped with 1500- 
pound hoist, for the National Biscuit Co., 


crane for the St. Lawrence 
New York, to the Whit- 


INVITING T 
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istic views held by the majority of deal- 
ers here concerning the outlook of future 
business in the machine tool field. While 
the volume of inquiry for ma- 
chinery is prospective 
showing more interest in purchases. 


used 

are 
Sell- 
ers are beginning to feel that better times 


scant, buyers 


are just ahead by reason of the con- 
fidence shown by buyers in snapping up 
bargain offerings. One of the larg- 
est lots of assorted used machine tools 
recently offered in this district was 
placed on sale this week. The entire 
machine tool equipment of the Pitts- 
burgh Model Engine, Co., which was in- 
stalled about 1916 and was operated 


for about two years, was placed on sale 
tliis week and is the largest lot offered 
it, this district in many years. Three 
large companies, all rated as coriservative 
buyers, visited the plant this week, 


chasing from six to 12 


pur- 
items each. 
the crane 
expected to be 
on the 10-ton 


of 


continues in 
Action is 


Dullness 
ket. 
soon 


mar- 
taken 
for the 
Steel 


ore bridge 


Carrie the 


Co. 


furnace Carnegie 


Market Continues To Drift 


OSTON, Aug. 12.—The local ma- 

chine tool market continues to drift 
along in an aimless manner, 
and 
Prices naturally are showing little or 
no change. About the hopeful 
factor in the situation at 
time is that textile 
this section gradually are 
their operations, with a few 
of mills working on a full-time basis, 
and it is felt that this eventually will 
be reflected in an augmented demand 
for textile machinery. The improve- 
ment in the wool market is a similar 
case. Textile machinery manufactur- 
ers are handicapped -by the fact 
that some mills do not want delivery 
of machinery before January. As the 
machinery requires large storage space, 
the manufacturers thereof are running 
number of hands. 


with in- 


quiries sales entirely absent. 
only 
the present 
manufacturers in 
extending 


instances 


now 


with a limited 


FVIII 


of the Week 


New York, to the tramrail division of the 
Cleveland Crane & Engineering Co. 


Orders Pending 


for port of Portland, 
capacity of eight tons; 


Three traveling cranes 
Oreg., with live load 
bids in. 

Several cranes for the 
Co., Wilmerding, Pa.; 

Cranes for the Carnegie 
10-ton ore bridge for 


Westinghouse Airbrake 
action still deferred. 

Steel Co., including one 
the Carrie furnace; ac- 


tion expected soon. 
Cranes for the Westinghouse Electric & Mfg. 
Co., including wall crane for Sharon, Pa. 
plant; action still deferred. 


HITT 
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HE CHICAGO PNEU- 
MATIC TOOL CO., New 


York, announces the transfer 
of Ross Watson, formerly district 
the 
office to the district managership of 
the Minneapolis branch to succeed 
D. M. Wesbrook, now general man- 
ager of the Pneumatic 
Tool Co. Other recent changes in- 
clude the transfer of L. J. Westen- 
haver, from the Pittsburgh office to 
manager of 
Stroup, com- 


manager of Cleveland branch 


Canadian 


Cleveland as district 
that branch and E. C. 
pressor engineer: in the Boston ter- 
ritory, has been moved to the Pitts- 


burgh district 


- * + 
The Panyard Piston Ring Sales 
Co. has opened a salesroom at 648 


North Meridian street, Indianapolis. 
ee er 

The Fuerst-Friedman Co., 1239 

West Third street, Cleveland, on 

Oct. 15 will move to its new quar- 

ters at Hamilton and East Fifty- 
third streets, that city. 


* * * 


The Prico Mfg. Co., Grove City, 


Pa., will move to Tidioute to a 

plant recently completed. The 

foundry already has been moved 
to the new location. 
* + + 

S. & S. Machine Works, 4522 

Lexington street, Chicago, has 


moved its offices to its new building 





Recent Industrial Business Changes 


at 4539 West Lake street, that city, 
as of Sept. 1. 
ufactures 


The company man- 
automatic machinery. 

* ok + 

Morris Wheeler & Co., Philadel- 
phia, have become distributors of 
the products of the Black & Decker 
Mfg. Co., 


table electric drills, grinders, screw 


3altimore, including por- 


drivers, nut drivers, and others. 
* *« * 
York district 


sros., 


The New 
Littleford 
and sheet steel fabricators, has been 


office of 
Cincinnati, plate 
moved to 15 John street, New York. 
W.. Tull is 
sales for the company in the New 
York district. 

+ * * 


Richard manager of 


The Inland Steel Co. has opened 
a branch office in the Bank of Com- 
merce building, Kansas City, Mo., 
in charge of O. P. Blake, who has 
been covering the Kansas City ter- 
ritory from the St. Louis office of 
the Inland company. 


+ _ * 
Stockholders of the Centrifugal 
Cast Iron Pipe Co., Chicago, will 
meet Aug. 14, to consider disso- 
lution of the company. Centrifu- 
gal Pipe Corp., newly organized 
Delaware corporation, will succeed 
the old company. 
x * x 
Southern Mfg. Co., Tuscaloosa, 
Ala., will move to Ninth street 





and Sixth avenue, Bessemer, Ala., 
where a site has been acquired 
from the Bessemer Coal, Iron & 
Land Co. Charles Davis is presi- 


dent of the former company. 
* ok x 
is . Wright Roofing, Water- 
proofing & Construction Co., 735 


NY i, 


waterproofing, 


Sixty-fifth street, 
manufacturer of 


Brooklyn, 


roofing, etc., has turned over its 


patented indestructible flooring to 
the Snead & Co., 


N. J. 


Jersey City, 


* * * 

The Harry Benjamin Equipment 
Co., one of the leading scrap iron 
St. 
has removed its headquarters from 
the Central National bank building 


and steel interests of Louis, 


where they had been located for 
the past 18 years, to the Buder 
building, at Seventh and Market 


streets. 
ee ey 

James H. Knapp, Los Angeles, in- 
dustrial furnace engineer, and Pacific 
coast representative for Tate-Jones 
& Co., Inc., Leeds & Northrup Co., 
Eclipse Fuel Engineering Co., Sea- 
board Refractories Co. and FE. J. 
Cood Co., is moving his offices from 


709 South Central avenue to 731 
Merchants National Bank building 
and his warehouse to the Central 
Mfg. district at Fiftieth and Loma 


streets. 








New Construction and Enterprise 


CHICAGO— Charles Loeng & Bros. Co. plans 
l-story, 40x125-foot garage, for which C. Hatz- 
feld, South Dearborn street, is architect. 

CHICAGO—Illinois Steel Co., 208 La Salle 
street, plans constructing a ladle repair shop 
at 8801 Mackinaw avenue, South Chicago, 

CHICAGO—I. Rosenblot has awarded gen 


Max Karlinsky, 4929 South 


eral contract to 


Sawyer street, for a 1-story, 100x140-foot garage. 
M. O. Nathan, 123 West Madison street, is ar 
chitect 

CHICAGO—TI.e National Retarder Co., 130 
North Wells street, has plans for constructing 


Gallagher, 


Phil- 


a 1-story, steel frame building. A. H, 
is president and general manager. R. S 
lips is engineer 
CHICAGO—The 
West Lake street, plans 
167x311-foot plant for 
cleaners and other electrical 
Tromann, 64 West Rando!ph street, is architect. 
CHICAGO—Sheldrake Garage Corp., 6248 
Broadway has been incorporated for $5000 to 
own and operate a public and private garage for 


Electric Co., 640 


constructing a 


Birtmann 
3 stc ry 
manufacturing vacuum 


equipment. E. H. 








Where additional information ts 


presented, reference is made to date 
previous item 


of issue m which 


appeared, 











automobiles, deal in accessories and repairs, etc., 
by Max C. Liss, August Mettger and Eli Acker- 
man, 

HARVEY, ILL 


will construct a 


The 


1-story 


juda Co., 154th street, 


plant for the manufac- 
ture of railroad equipment. 


SPRINGFIELD, ILL.- 
has permits for 


Co. 


new 


Illinois Power 


received constructing a 
building, on Fourth street and Capitol avenue. 
SPRINGFIELD, ILL.—Phil Stewart & Co., 


131 North Third street, has been incorporated 


for $25,000 to manufacture and deal in raw 
and finished materials for automobiles, bodies 
and vehicles, by D. Logan Griffin, Urban L. 


Schavo and Philip H. Stewart. 
LA PORTE, IND.—Indiana Pattern & Model 


Co. has awarded contracts for nstructing a 
plant addition. 

CORBIN, KY.—Louisville & Nashville rail- 
road has awarded contracts for constructing a 


l-story machine and- forge Court- 


Tenth 


shop. W. H 


and Broadway, Louisville, is 
Noted 


Martin 


ney, street 
chief enginerr. 

BALTIMORE 
Pratt incorporated for 
by Martin Kroschninsky, 
others. 


BALTIMORE 


East Baltimore street, Henry C. 


Aug. 7. 

Machine Co. 210 
$20,000 
Salvadore, and 


street, has béen 


Joseph 


Samuel Kirk & Sons Co., 106 
Kirk, Jr., pres- 
100x200-foot 


manufacture of 


ident and 
brick 
silver products. 
BALTIMORE 
the 
constructing 


treasurer, plans 1-story, 


and steel plant for the 


Claude E. 


penitentiary, 


Sweezy, warden of 
contract for 
pipe 
Construction Co., 
Noted July 17. 
BEDFORD, MASS.—City _ of 


state has awared 


foundry, power house, tun- 
nels, etc., to Pamfillis 
North Gay street. 


NEW 


307 


New 


Bedford has rejected all bids on a fire depart- 
ment repair shop 


addition, Chase, Pierca2 & 
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Chase, Sixth and Union streets, are architects. 


NEW BEDFORD, MASS.—Clark W. Hol- 
comb, presdent, New Bedford Boiler & Ma- 


chine Co., 42 Front street, plans constructing a 
3-story, 40x100-foot garage, costing about $75,- 
000. 

WORCESTER, MASS.—The Shepard Mfg. 
Co., manufacturer of ferrotype plates, plans con- 
structing an addition to its plant. 

WORCESTER, MASS.—F. W. Webb Mfg. 
Co., 40 Elm street, manufacturer of 
plumber’s supplies, has awarded contract to C. S. 
Cunningham & Sons Construction Co., 80 Boyl- 
ston street, Boston, for a 1-story, 60x100-foot 
warehouse and loading platform. 

BAY CITY, MICH.—The Jennison Hard- 
ware Co., 901 North Water street, F. Jennison, 
president, plans constructing 5-story, 95x100-foot 
plant to replace that recently damaged by fire. 
Albert Kahn, 1000 Marquette building, Detroit, 
is architect. 

DETROIT—The Edmund & Corp., 
manufacturer of automotive lighting fixtures, is 
constructing a 3-story plant. 


Boston, 


Jones 


MUSKEGON, MICH.—Monroe &  Brainer 
Co., 172 North Weston avenue, plans construct- 
ing $30,000 garage and repair shop, sales build- 
ing, etc. Vanderwest & Child, Montgomery 
block, are architects. 

CLOQUET, MINN.—G. & W. Refrigerator 


Co. wif construct an addition to its plant here. 

MINNEAPOLIS—The Electric 
Mfg. Co., 1331 Taylor street, northeast, is con- 
structing a 2-story plant addition. 

ST. PAUL—Macalester Richard W. 
Jones, acting president, plan constructing a $50,- 
000, 1-story, 30x45-foot power plant on Macal- 
and Goodrich 
Endicott build- 


Machinery 


college, 


Lincoln 
637 


ester avenue between 
streets. W. M. 
ing, is architect. 

JACKSON, MISS.—W._ T. 
Trailer Co. probably will remove its plant here 
manufactures heavy trailers 


Ingeman, 


Sanifer’s Star 


from Star where it 
for hauling lumber, etc. 

JOPLIN, MO. 
plant and equipment have been sold to Dupont 
understood that improve- 


General Explosives Co. 


and it is 
at plant including addition 


Powders Co. 
made 
for manufacture of dynamite 


ments will be 
of new machinery 
and other high explosives. 

KANSAS CITY, MO. 
& Steam Supply Co., care H. S. 
West Twelfth president, awarded 
construction Peter 404 
Oak street, for a 2-story, 110x127-foot warehouse. 

ST. LOUIS—Aluminum Ore Co. has been in- 
corporated for $27,000 to deal in ores, metals, 


United States Water 
Ferguson, 1315 
street, has 


contracts to Larson, 


etc., by G. R. Gibbons, and R. E. Withers. 
ST. LOUIS—Continental Machine Co. has 
been incorporated with C. C. Conway as vice 


president and J. B. Jeffries as secretary. 


ST. LOUIS—Charles F. + Schmidt, care of 
H. C. Grote, 111 North Broadway, architect, 
plans constructing 1-story, 50x120-foot, $30,000 
garage. 


ST. LOUIS—United Furnace Co. has been in- 
corporated for $55,000 to manufacture and deal 
in furnaces, etce., by M. W. Hall, Frank O. 
White, and John C. Tobin, Security building. 

ST. LOUIS—Midwest 
1452 South Second street, has awarded contracts 
Co. 


l-story, 129x399-foot brick 


Piping & Supply Co.. 


to Fruin, Colnon Construction Merchan‘s 


Laclede building, for 


and steel plant at Second and Barry streets. 
ST. LOUIS—Independent Foundry Supply 

Co. has been incorporated with $10,000 capital 

to manufacture foundry, platers and polishers 


supplies. E. J. AuBuchon, Claiborne place; 
M. A. Bell, 4746 Green street, and T. J, Bell, 
are incorporators. 

JERSEY CITY, N. J.—L. Schiavone & Co., 
Inc., 54 Broome street, has been incorporated 
for $40,000 to manufacture and deal in scrap 
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irons and metals, machine shops and foundries. 


KEARNY, N. J.—Shupe Terminal Corp., 
Lincoln highway, plans 5-story, 100x100-foot re- 
inforced concrete warehouse costing approxi- 


mately $2,000,000. W. F. Shupe is president of 
the company. Leo Feinen & George Bial, are 
architects. 

NEWARK, N. J.—Avon Sheet Metal Works, 


Inc., 29 Avon avenue, has been incorporated for 
$125,000 to manufacture sheet metal, etc. 


ALDEN, N. Y.—A. Y. Bennett Mfg. Co. is 
in the market for machinery and equipment for 
manufacturing steel furniture. Noted Aug. 7. 

BROOKLYN, N. Y.—W. Gleichman, 1907 
Fulton street, is planning a 1-story, 27x91-foot 
garage at 1655 St. Marks avenue. 

BROOKLYN, N. Y.—Isaac Silverman, 80 
Vernon avenue, plans constructing 1-story, 50x 
200-foot garage. Contracts have been let to H. 
Roberts, 1170 Broadway, New York. 

BROOKLYN, N. Y.—E. M. Adelsohn, 1778 
Pitkin architect for a l1-story, 100x 
200-foot brick garage at 247 Hegeman avenue 
for Max Gengman, 433 Flatford 

BROOKLYN, N. Y.—Estey 
Corp., has been formed to deal in machinery, by 
Louis C. Tarasch, and Gertrude Tarasch, 2129 
August Schlak, 180 


avenue, is 


avenue, 


Specialty Sales 


Seventy-first street, and 


Sumpter street. 


BROOKLYN, N. Y.—Dlugatch & Rosen, 
have been incorporated for $30,000 to manu- 
facture and deal in machinery, by Abraham 


Dlugatch, 946 Forty-third street, Oscar Hurvitz, 
4209 Thirteenth avenue, 

COLONIE, N. Y.—Troy 
been formed with 7000 shares $50 par value pre- 
ferred stock, 70,000 shares $10 par 
mon, with $420,000 active capital, by C. 
field, J. D. Colladay, and J. C. 


and others. 


Foundry Co. has 


value com- 
Little- 


Devroom, with 


J. J. Hegt, 126 Liberty street, New York, as 
attorneys. 
NEW YORK-—Sid Heim Auto Sales was 


formed with $30,000 capital to deal in machin- 
ery, by S. and B. Heim and T. Friedlands, with 
E. Morganlander, 1540 Broadway, as attorney. 
NEW YORK—Cooper Iron Works 
incorporated for $20,000 by R. W. March, C. 
Cooper and G. Swertlow, with F. J. Knorr, Al- 


has been 


bany, as attorney. 

NEW YORK 
W. Ehrich, 1 Pershing Square 
dent, plans 2-story, 100x100-foot garage costing 
about $125,000. 

NEW - YORK—Nassau Holding 404 
West 104th street, G. Glickstein, president, plans 
2-story, 111x119-foot garage costing about $50,- 
000. 

NEW YORK—Nathan 


drawing 


Dexter Holding Corp., Seward 


building, presi- 


Corp., 


Rotho!lz, 311 Lennox 
plans for a 2 


The vce re 


architect, is 
74x230-foot 


avenue, 
story, garage for Raches, 
972 Jerome avenue. 

NEW YORK—Gronowitz & 
Chrystie street, plan 56x101-foot 


Sheinart, 194 


Saperstein, 89 


a 


3-story, brick 


garage. Louis A. Bowery, is ar- 
chitect. 

NEW YORK—John F. Hunt & Co. 
formed with 200 shares no par value and $6000 
active capital, by J. F. Hunt, J. S. Hemingway 
and W. H. Bellinger, with Lord, Day & Lord, 


attorneys. 


has been 


25 Broadway, as 
NEW YORK—Universal Lock 
Opener Corp. has been incorporated for $20,000 
hardware, by L. Lauter, E. 
Sundel, with D, J. 
attorney. 
David I. Phillips Estate, J. D. 
4-story, 


Cylinder 


to manufacture 
and S. 
120 Broadway, as 
NEW YORK 
Phillips, executor, is taking bids on a 
103x156-foot 


repair shop, etc. 


Kreindel Gladstone, 


garage and service station, 
Weinberger & Weishoff, 345 


architects. 


public 


Madison avenue, are 

NEW YORK—Siegel & Baudler Co., Bronx, 
has been incorporated for $5000 to deal in iron 
and Siegel, H. Baudler and C. 


steel, by A. 
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Goldenberg, with L. Solomon, 914 Brook ave- 
nue, as attorney. 
NEW YORK—United American & Atlantic 


Steep Corp., has been incorporated for $100,000 
by H. Case, 1683 University avenue, A. S. Baiz 
and E. R. Cochran, with J. P. Wilson, 302 
Broadway, as attorney. 

NEW YORK—Gabriel Machine Co. has been 
incorporated with 100 shares no par value stock 
to build and deal in machinery, by D. Marks, 
A. Schimmel, and H. Berg, with Seligsberg & 
Lewis, 43 Cedar street, as attorneys. 

NEW YORK—Estey Specialty 


Sales Corp. 


has been formed with $10,000 capital, to 
build and deal in machinery, by L. C. and 
G. Tarasch and A. Schalk, with Barnett & 
Mintz, 44 Court street, Brooklyn, as attor- 
ney. 


NEW YORK—Dow Transmission Corp. has 
been incorporated with 1000 shares no par value 
common stock, to manufacture automobile trans- 
missions, by W. F. McDermott, J. L. Farrell 
and T. L. Harrison, with Hardy, Stanliffe & 
Whitaker, 165 Broadway, as attorneys. 

NEW YORK—Atlantic 
been with 500 
stock to 


Structural Co. has 


formed shares no par value 
and gen- 


and C. J. 


structural 
eral contracting business, by G. B. 


common operate 


Felsberg and H. A. Mugler, with Baker & 
Obermaier, 34 Nassau street, as attorneys. 

NEW YORK—Coles Calculators Corp. has 
been incorporated with 500 shares preferred 


stock, $100 par value, 2000 shares $10 par com- 
mon stock and $70,000 active capital, to man- 


ufacture electrical appliances, by H. B. Coles 
and Jenks & Rogers, 67 Wall Street. 

NEW YORK—Eibro-Shave Corp. has been 
incorporated with 200 shares $100 par pre- 
ferred stock and 800 shares no par - value 


manufacture electrical appliances, 


by A. Bernstein, S. J. 


common, to 


Singer and S. Liebrader, 


with Bernstein-Jackson Co., West Thirty- 
fourth street, as attorney 
NEW YORK-—Limpert Ice Machine Corp. 


has been incorporated with 2500 shares $100 par 
value preferred stock, 2500 shares 
par value and 5000 subscribers 
value, by S. A. and A. S§S. 
Gewicke, with W. G. 
as attorney. 

NEW YORK—Multiphase 
sion Corp. has been incorporated with 
stock, $100 


shares class B, preferred; and 52 shares no par 


common no 
shares, no par 
and J. 


Cedar street, 


Limpert 
Ferguson, 27 
Power Transmis- 
52 shares 
class A value; 50 


preferred par 


value common, by C. E. Prettyman, F. L. Car- 

ver and G. Pringle, with Zabriskie, Sage, Gray 

& Todd, 49 Wall 
NEW YORK 


tive repair shop to be erected by the Southern 


street, as attorneys. 


Details concerning the locomo- 


railway, Atlanta, Ga., have just been announced 
Co., 120 
cently noted as having been awarded the gen- 


by the Foundation Liberty street, re- 


cral contract. The main building will be a 
double transverse erecting and machine 
will be 300x325 
brick 


facilities for two 200-ton electric traveling cranes 


shop for 


locomotives. It feet, of steel 


construction with walls and will provide 


and several smaller cranes, some of which will 


be located in the yard adjoining. The new shops 


will require additional boiler capacity in the 
power plant. Work will be started in about 
three weeks and will take approximately six 
months to complete. , 
PELHAM, N. Y.—Starrett & Van Vleck, 8 
West Fortieth street, New York, are architects 


for a trade school to be constructed here at a 


cost of about $800,000. 


RICHMOND HILL, N. Y.—Berg Realty 
Co., 55 Crown street, Brooklyn, N. Y., plans 
l-story, 124x124-foot garage costing approxi- 
mately $40,000. <A. Farber, 1746 Pitkin avenue 
Brooklyn, is architect. 

ROCHESTER, N. Y.—Household  Appli- 
ances Corp. has been formed with. 20,000 
shares $5 par preferred stock and 1500 














438 


IRON TRADE 





August 14, 1924 














Quotations at Cents Per Pound at Leading Market Centers 
STEEL BARS New York ....sseecesseess 3.34¢ OR eee rey 3.90¢ 
EE FLT Te DOSG PIER. once pedir scces 3.30c HOOPS 
POET UL ee Le 3.30c Philadelphia, 3/16-inch 3.32c Bo 
3 TY RCE ORS 2 6e Sea 5.50¢ 
SD i on ie nt Aaah’ «anu tide = PR <n ck cheeses eten ser 3.00c eee 23 hs cos. 4.40c. 
RINDEL 5 0 v.canunes vos dene 3.30¢ PO IO vides nein veces 3.25¢ Oe ee ial ala pie eo alae 4.15 
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Dero evvcccccscvccccenes -15¢ St. Louis ....--seeeeeeeeee 5c No. 20 and heavier .... 3.86c 
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San Francisco ........+++++ 3.75¢ CBIORO  ccccccssosgsressces 3.80c Philadelphia, 34-inch and wid- 
Seattle .5..------eeeeeeeees 3.2 9C CEES ccc tccsesentteeny 3.90c er, 2U gage and heavier.. 4.10c 
ae i oheeed fade ones ir CUE Senet sees vovecshs 3.45c¢ to3.76c  Philadelphia—narrower than 
St. Paul ........2---....--. 229C Ee ere 3.95c GM SSG s rein ce cotesns 4.60c 
IRON BARS SO \GRIOE nin ce $50 0498s 0 4.15c So ry eee 3.60¢ 
Boston ..-.-+++0-eeeeeeeeees RO a us asn ean Fe MR ech gs i on chem <3 oh 5.00c 
Buffalo... +s eee eeeeeeere 3.35¢ oe ere ere 3.756 We RMU accor Vi oct eee TS 4.70c 
Chicago «2... eeeeeeeeecees 3.00c i MCMAMI nk. a 4% «ck 4.75c SOLD VINTeN 
OTE nae a. phi 0 58s won sais 3.30¢ TEARS i AS 0 Nal ge a a 4.50c SHED STEEL 
Detroit oo cece ecccccseeess 3.15¢ ee gs Be ay 3.90¢ Boston (rounds) ........... 4.15¢ 
New York ..-++++s++++0e0e $.24e St. Paul os... eeeeeeeeeeee 4.05c a samaees veeeeeeees sae 
ee. 315¢ NO. 28 BLACK SHEETS Buffalo (shapes) <......... 470¢ 
REINFORCING BARS pastes teeter ee eeeeeeeeeens a Chicago (shapes) ..........+. 4.30c 
PED vos debuts ecidecduebes Samet Rite. Fae 7 herentenssttesae- 460e Giicago (rounds) .......... 3.80c 
PEED -eeceosenveese conse ae. Sean eae es see vents $5 Cincinnati (rounds) ........ 4.05¢ 
es ca, 2.30¢ IMCINNALL «. 6 eee eeeeeeeeeees . 4.55¢ Cincinnati (shapes) ........ 4.55c 
| rae 3.30¢ — pre Sect v sbebmatenearees 4.53¢ to tae Cleveland (rounds) ........ 4.00¢ 
< e |) eee ee ee ee ee 0 zo 4 
—— onURNG UN oN Cd etter s 2.66c to —_ a Plein cass +. <i scar. 5 25¢ corny len al ee Soa 
pg eS ee 3.60¢ New YOrk seeeeseeeeceeees 4.60c Detroit (shapes) .......... 4.60c 
— ee ‘i Se 4.00c P hiladelphia SENG. nola> woth © 4.75¢ Los Angeles (rounds) 5 25¢ 
i een ern 2.80c San Francisco ............. 5-55¢ New York (rounds) ........ 4.15¢ 
CR cs cee hw rakes es 2.30¢ ay se teseeesssaeeeeenes + %5 New York (shapes) ...... 4.65c 
ea EE Sa I 2.35¢ St —_ iso See ay > HARD ¢ oe rs a ma \seumede) ate! sve 4.15¢ 
Se Francisco, “gs ‘ 3.65¢ ot. AUL cosvcveesscesececs ° iladelphia (s apes) ct Se 4.65c 
San Deonaieen, ae eA 4.00c NO. 28 GALVANIZED SHEETS Pittsburgh (rounds) ...... 3.80¢ 
ee ie age aleray aap rane 3.59e ee Te Ee eee eee 6.00c Pittsburgh (sq. hex. and flats) 4.30c 
STANDARD STRUCTURAL SHAPES Buffalo .ccccccccccccseteves 5.85c San Francisco (rounds) 5..uc 
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RT 3.40c rae tone bec dudaeeeaPe ese s 5.65¢ St. Paul (cousGed’ .si8 605..2< 4.05¢ 
ee aie late oi 3.10c leveland ...-..+++++++++++- 5.45c to 5.65c WELDED PIPE 
Cincinnati ......-+-++eeeees 3.40¢ Detroit kggies «eee RENE 99 4% o'e0 $-75¢ Discounts from warehouse, New York City 
SS ee eh ie wee e 3.2l¢ OS — eRe ern 6.15c . 
Cleveland + New York 5 60c pecan Steel Pipe 
PE: Li oe cewepedescetenee 3.29 Net OTK seeeeeeeeeeeeees 2. (Su ject to Shading) 
Los Angeles ........-.++-+. 3.75¢ agg sacra seeerncserecens tn Black Galvanized 
New York .....cccccsseees 3.34¢ San Francisco .......+++++- 6.29¢ %-¥Y-inch butt ....... —31 + é 
EA. .o icetidavdecse 3:10c Seattle oe eeeeeeeeeeeeeees §.50¢ %-inch Sie Said —41 —24 
Pittebwrgh ..ccccccccecsccvce 3.00c St. LOUIS ssseeeeeeseveeens “60C Sn a ee ee 46 — 
— % na Raa Se GRE Kye 3.60c Pe DEEMED ovine 6a ¥aueeeumies 5.65c to 5.90c 1/3-inch Se aa await a 
EE > Soh cue kh keoenh ees 3.25¢ BANDS 3%-inch lap .......... 44 —30 
ME ccs ct cevebenevecs 3.25c¢ POLS Rance enGea un sb Ay x28 4.015¢ a ~ eee eeecees —41 —11 
PEE: wcededvncsicvdvered 3.35¢ DE Uke dab ochaa es bese ee ss 4.05c 10-ine | a ea —35 — 8 
PLATES En See e ora 3.65¢ 11-12-inch lap ........ —34 — 6 
Lew aan Thuaneak hy akah ® og ops Sakiiekhians saa en oe vane Wrought Iron Pipe 
PPT Ier ere 3. a 2 ET EET EL CLETIEE 3. Black  Galvaniz 
Nga abagiaieteaeagieh Cae a ctetgarlons 3.80¢  %-3%-inch butt ........ +44 hae 
CUBSIMMRT ...ccvcsecesacccee 3.40c ee ee SPOUTS ere errr 4.00c SOuy SMEE 5 us yc nese sas a +19 
Cleveland, %-inch and thicker 3.21¢ a He oR Se 3.99¢ ¥%-inch butt .......... ma’ + 9 
Cleveland, 3/16-inch ...... pees -iedelee | ioc iccccaecces 3.85¢ 1-1%-inch butt ....... —14 + 6 
Detroit ..ccccccccvcscccvees 3.25c ee eee ee eer $60¢ i 2-imeh tap 60% ....... — 5 +14 
Detreit, 3/16-inch ........ 3.45c ee ee en ne ee ey as 4.50c SG: AOD cede s pike oe —11 + 6 
CM ED Aca icaeoae eee ve 3.25¢ rer eerste E250 7-124RCH MD. crncsscce — 3 +16 
shares no par value common, by M. I. St. John, recently was formed by E. N. Ledford to do Vernon Bridge Co. for an addition to its plant. 
V. A. Roberts and L. A. Anderson, 27 Cedar welding and brazing, specializing on automo- COLUMBUS, O.—The Truck Tractor Equip- 
street, attorney bile repair _work. . : ment Co. has been incorporated for $50,000 to 
ROCHESTER, N. _ Y.—Stromberg-Carlson BR cap erage O.—The American Sheet & Tin manufacture and deal in equipment by E, E. 
Telephone Mfg. Co. has applied for permis- Plate Co. plans enlarging its machine shop with Schatz and R. M. Knepper. 
sion to erect another unit to itg-yplaut on 4 1-story additiog. * COLUMBUS, O.—Columbus Bolt Works has 
Blossom road and Humboldt street. The new CINCINNATI—Gibralter Bronze Co. has awarded contracts to E. H. Latham, 60 East 
plant will be 141 x 461 feet. George W. been formed with 1000 shares no par value Broad street, for 3-story plant. Lockwood, 
Todd is chairman and W. Roy McCanne is nes by John P. Errett, C. L. Shafer, Robert Greene & Co., are engineers, Noted July 10. 
president. Black, James Campbell and Ruth Harris. COLUMBUS, °O.—American Besecuier Sales 
SARANAC LAKE, N. Y.—R. E. Malone Co., CLEVELAND—Bulkley Bldg. Co. will con- Co., 967 North High street, is inquiring for 
173 Broadway, is in the market for a lathe and struct a garage addition for which John Gill machinery to equip an automobile repair shop. 


drill ,. 
SYRACUSE, N. Y.—Jobar Tool & 
Co., has been incorporated for $50,000 to man- 


H’. R. Berard 


Cutter 
ufacture tools by J. A. Cordner, 
and J. Jenny, attorney. 
TOTTENVILLE, N. Y.—Tottenville Copper 
Co. has awarded contracts to James F. McDer- 
mott, Stapleton, N. Y., for a furnace and stor- 
age building, 1 and 2-story, 50x80-foot, of brick, 


on Bethel avenue. 


OXFORD, N. C.—Garman Wheel Co. plant ~ 
was damaged recently by fire with heavy loss. 
ROANOKE, N. C.—Auto Spring & Bearing 
Co., 121 Luck street, has increased its capital 


and plans plant enlargement and increased op- 


erations. 


SHELBY, N. C.—Shelby Welding Plant 


& Son are general contractors. 
CLEVELAND—The Interstate Motor Parts 
Co. has leased 14,000 square feet additional floor 
1140 West Sixth which it will 
use for the manufacture of motor car parts. 
CLEVELAND—Bishop Co., 7512 
Carnegie avenue, plans constructing a plant for 


space at street, 


Products 


the manufacture of automobile accessories. G. E. 


Bishop is president. H. Swigert, 18210 Olympia 


road, is architect. 

CLEVELAND—White Motors Co. is taking 
bids on steel for a plant addition. It is en- 
larging the buildings formerly occupied by the 
White Sewing Machine Co. which has moved 
to other quarters, Noted June 5. 

COLUMBUS, O.—Buckeye Steel Castings 
Co. has awarded structural contracts to Mt. 


A grinder, 18-inch lathe, and other tools are to 
be purchased. G. C. Bradford is manager. 
COLUMBUS, O.—Miller Machine & Mould 


Works, 705 Ann street, is planning construct- 
ing a warehouse. When this building is com- 
pleted the present storage space will be con- 


verted into a machine shop, and assembly room. 
Edward Miller is proprietor. 

COLUMBUS, O.—The Toronto, Knoxville 
& Western Railroad Co. has been incorporated 
with $200,000 capital, build and _ operate 
a railroad between Toronto, O., and Knoxville, 
Tenn. Charles E. Smith, John T. Harring- 
Donald J. Lynn, T. Lamar Jackson and 
Norman A. Emery are incorporators. 

CONNEAUT, O.—Nickel Plate railroad has 
awarded contracts to the Erie Steel Construc- 


to 


ton, 
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tion Co. for repairs and additions to its shops 
here. 


DAYTON, O.—Application has been made 


to construct a public garage at Second and 
Wilkinson streets. 
DAYTON, O.—Malleable Iron Works, Keo- 


wee and Valley streets, has awarded construction 
contracts to Frank Hillsmith, Inc., for erecting 


a powdered coal building. Noted July 24. 


KENT, O.—Fageol Motors Co. 
has purchased a where it 
plant for building 


of California 
erect a 
upon 


site will 


automobile chassis 


which the bodies are to be assembled by the 
Fageol Co. of Ohio, located adjacent to the 
new site. 

OXFORD, O.—Miami university has taken 
bids for erecting an addition to McGuffy training 
schoo!. Bids also are in on a shop building. 
Horace A. Irvin is chairman of the building 


committee of the university. Herbert B. Briggs, 
Fourth and Main street, Columbus, is state ar- 


chitect. 

PORTSMOUTH, O.—Linde Air Products 
Co., 30 East Forty-second street, New York, 
plans constructing plant here. 

STEUBENVILLE, O.—Stanton Motor Co., 


garage. 


plans 50x50-foot 
Snyder, 


Peterson & Clark are A. H 
320 North Fifth street, is president of the Stan- 


constructing 2-story, 


architects. 


ton company. 


TOLEDO, O.—Standard Steel Tube Co, is 
inquiry for two 16-inch used swagers. 

BRISTOW, OKLA.—Livingston Oil Corp. 
refinery at Walters, Okla., is being dismantled 


and part of machinery and equipment is being 
Lorraine Petroleum Corp. plant here 
purposes, The 
purchased the 


moved to 
corpo 


pre yp- 


for expansion Lorraine 


ration recently Livingston 
erties, 
DOUTHAT, 
Co. has started 
cently destroyed by fire. 
is being 


& Zinc 


plant re- 


Skelton Lead 


power 


OKLA. 
rebuilding its 
New engine and com- 


pressor equipment installed. 
DOUTHAT, OKLA.—Annex Mining Co. has 


been incorporated for $10,000 by E. R. 
Caskey, Baxter Springs, Kans., L. W. Goings 
and R. M. Chambers, to develop lead and 
zine holdings. 


OKLAHOMA CITY, OKLA.—Federal Steam 


Specialties Co. has increased its 


$25,000 to $75,000 to 


capital from 


provide for expansion 


plans. 


OKLAHOMA 


eye OKLA.—Oklahoma 


started a 16-mile ex 


Gas & Electric Co. has 

tension of power line facilities from Wewoka 
terminal to Cromwell oil field and will erect a 
transforming plant at the latter point 
OKMULGEE, OKLA.—Bellman Mfg. Co. 


has been organized with $25,000 capital to erect 
plant for manufacture of oil well specialties. 
John Bellman, 600 North Bryan street, is pres 


ident. 

PAW HUSKA, 
Co. recently was 
J. J. Quarles, W. H. 
Boyd, to mechanical 
making oil tanks gas 

SHADY POINT, OKLA.—Cavanaugh Moun- 
capitalized at $100,000, has 
beén incorporated by J. M. Kerns and-G. C. 
Campen, Shady Point, and M. A. Hickey, St. 
Joseph, Mo., to build and operate an interurban 


OKLA Gas Tite Device 
incorporated for $50,000 by 
and F. H. 


devices for 


Aaron 
manufacture 
tight. 


tain Railway Co. 


system. 
TONKAWA, 
Co. has been incorporated by O. F. 
F. A. Mayfield and R. G. Welker to build pipe- 
lines in Tonkawa oil field with $25,000 capital. 


Pipe lines and pumping machinery are needed. 


OKLA.—Tonkawa Pipe Line 
Mayfield, 


TULSA, OKLA.—Tulsa Tool Co. has been 
incorporated by D. M. Brown, Ellis Green and 
Arthur Lippa, 243 West Sixteentlr. street, to 


manufacture and deal in tools, etc. 
TULSA, OKLA.—Amerada Refining Corp. 


IRON TRADE 


has increased its capital ‘in Oklahoma from 
$100,000 to $300,000 and plans byilding of new 
gathering lines and erecting steel tanks. 


TULSA, OKLA.—Wilson Motor Co., capital- 
ized at $60,000 has been incorporated by G. S. 
Davis, C. G. Wilson and John D. Freeman to 
build and operate a garage and general auto re- 
pair shop. 

TULSA, OKLA.—Monarch Sheet Metal 
Corp. recently was incorporated for $25,000. by 
J. L., Childers, 503 South Lansing street, G. W. 
Derrick and W. E. Green 
metal for building trades. 

TULSA, OKLA.—Electrical & 


Corp. has incorporated for 


to manufacture sheet 


Magneto 


been $20,000 by 


J. P. McLane, A. D. Wright and B.° L. 
McLane, to manufacture and deal in elec- 
trical automotive equipment. 

TULSA, OKLA.—Wertzberger Derrick Co. 
has been incorporated for $250,000 by D. D. 
Wertzberger, president, and Leon Wertzberger 
and H, A. Scott, to fabricate combination 
wood and steel oil derricks. 


TULSA, OKLA.—Carlisle Mfg. Co. has been 
chartered by Fred Carlisle, C. D. Smith and 
Ed Chastian to line of automobile 
specialties with 
1220 North 
treasurer. 

TULSA, OKLA.—Oklahoma Union 
Co, will take over the railroad now being used 
$7,500,000 water proj- 


extensive with 


manufacture 
$10,000 


Cincinnati 


capital. Ed Chastian, 


street, is secretary and 


Railway 
Spavinaw 


to complete 
ect and make improvements 
object of extending interurban system to Clare- 
more, Okla. J. A. Frates, is president 
and general manager. 

TULSA, OKLA.—Carter Oil Co. 
of the Standard Oil Co. of New Jersey, plans 


absorption type natural gasoline plant in Crom- 


vice 


subsidiary 


well, Okla., field handling 10,000,000 cubic 
feet of gas a day. Part of material including 
compression equipment has been ordered. G. 


F. Edgett, is superintendent of the gasoline 


department. 

BLOSSBURG, PA.—J. P. 
in the market for machinery to equip plant for 
manufacturing pipe fittings. 
PA.—The 


-will reconstruct the 


Ward Foundry is 


BURGETTSTOWN, Panhandle 
Petroleum Products Co. 
building damaged by fire. 
HOLTWOOD, PA.—A 


here by the 


recently 


will be 
Works 


power house 


constructed Jelmont Iron 
for a local company. 

JOHNSTOWN, PA.—The Mitchell Spring & 
Mig. Co. plans constructing a l-story, 100 x 100- 


foot plant addition. 


LANCASTER, PA.—The Carbon Steel Cast- 
ing Co. is building a large foundry there. 
Frank D. Chase, Inc., Chicago, is engineer. 


PHILADELPHIA—Contract for the erection 
of a $10,500 building for Louis Buck, 520 North 


Front street, has been awarded to Samuel Rosen, 


1317 South Fairhill street. 

PHILADELPHIA—Contract for the erection 
of a $12,000,000 power plant for the Philadelph‘a 
Electric Co. at the Pennsylvania .railroad and 
Delaware avenue, has been awarded to Stone & 
Webster Corp. 

PHILADELPHIA—The Union Tank Car 
Co., 21 East Fortieth street, New York has 


awarded general contract to the Hughes-Foulk- 
rod Co., Commonwealth building, for the erec- 
tion of a $130,000 repair shop at Gallows Lane 
and Primrose avenue, 


PHILADELPHIA 
by Leeds & Northrup Co., 


Bids are being received 


at 4901 Stenton ave- 


nue, manufacturer of electrical measuring in- 


struments on the erection of a 1-story plant ad- 


dition, Plans have been prepared’ by Morse 


& Erskine, 1716 Cherry street, architects. 
READING, PA.—The Reading Foundry Co. 
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was damaged by fire recently when sparks from 
the cupola set fire to the large ventilators and 
many moulds were ruined. 


SPRING MILL, PA.—Hale Fire Pump Co. 
is constructing an addition to its plant, the added 
foundry space to be used for casting al 
and bronze parts used in the manufac 
pumps and fire engines by the company-#% 


ALTON PARK, TENN.--The Atéliison 


Foundry is constructing an addition to its plant. 


DALLAS, TEX.—General Motors Truck 
Corp., Detroit, plans constructing a 1-story, 
100x216-foot concrete, brick and steel building 
offices, etc., equipped with 
modern machinery. J. A. Pitzinger, Southwest- 
ern Life building, is architect. 


HILLSBORO, TEX.—Texas Power & Light 
Co. will erect a large sub-staton costing about 
$600,000 to supply 127-mile power line building 
from Hillsboro to Eastland, Tex. 


HOUSTON, TEX.—Linde Air Products Co., 
Holly & Harrisburg streets, plans constructing 
a plant. 


HOUSTON, TEX.—The Prest-O-Lite Co., 
30 East Forty-second street, New York, plans 
constructing a plant of 10 buildings here for 
the manufacture of storage batteries and sim- 
ilar products. 


NEW BRAUNFELS, TEX.—Landa_ Rock 
Products Co., capitalized at $250,000, has been 
chartered by Harry Landa, Cuthbert Westbrook 
and Joe E. Abrahams to erect modern plant for 
rock crushing and concrete work. Rock crush- 
ing machinery, hoists, etc. needed. 

SEATTLE—Rowe 
West Fifty-fourth 
machine shop, 65x100 feet. 

SEATTLE—Hird-Anderson Machinery Co. 
has been incorporated for $100,000 by W. B. 
Allen; 521 Lyon building, to build and deal in 
machinery and equipment. 

SPOKANE, WASH.—Marvel Electric Welder 
Co., East 30 Sprague avenue, is enlarging its 
installing equipment and machinery and 
expanding its operations. The company man- 






to contain shops, 


Works, 2410 
build a $10,000 


Machine 


street, will 


plant, 


ufactures welding machines. 


HUNTINGTON, W. VA. 
Truck Corp., 1213 Eighth 
contracts to Esker Waugh, 926 Eleventh ave- 
nue, for a 2"story, 105x200-foot plant where it 
will install modern equipment. Meanor & Hand- 
Robson-Prichard building, are architects. 


Motor Car & 


street, has awarded 


loser, 

LOGAN, W. VA.—Guyan Machine Shop is 
reported as inquiring for a hydraulic wheel press. 

PARKERSBURG, W. VA.—Pollard Boiler & 
Tank Works has been incorporated for $10,000 
platework, by 
Cremer and 


and other 


Goldenberg, S. 


to fabricate boilers 
A. W. Pollard, M. 
David Cremer. 
APPLETON, WIS.—Archite:t 
Wettengel is taking bids for the erection 
brick and concrete garage and 
50x100 feet, for the Appleton Auto Ex- 
change, 892 Higinbotham & 
Reitzner are proprietors, 
KENOSHA, WIS.—Plans by 
neer for the proposed new municipal garage and 
repair shop, 50x150 feet, have been accepted and 
call 


Edward A. 
of a 
2-story repair 
shop, 
College avenue, 


the city engi- 


the board of public works authorized to 


for construction bids at once. 
MILWAUKEE 
Majestic “building, is in 
presses, lathe, grinder, and bench tols. 
MILWAUKEE—Charles Hess; 803 Third 
street, will build a 1-story fireproof garage and 
repair shop, 60x95 feet, at 802 Second street. 
Plans have been completed by architect H. G. 


Milwaukee street. 


Automotive Parts Mfg. Co., 
the market for drill 


Lotter, 427 


MILWAUKEE—The George A, Falk Mfg. 
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Co. has been incorporated with -$25,000 capital 
stock to manufacture machinery of all kinds, 
develop inventions, etc: Incorporators are George 
A. Falk, Jessie Wilds and Joseph Fuszka. 
*“MILWAUKEE—The Quality Machine Mfg. 
Co. has been incorporated for $80,000 to manu- 
facture tools for toolroom and machine shop use. 
Anson Eldred, president and treasurer of the 
Milwaukee Press & Machine Co., 339 First ave- 
nue, is incorporator. 
SHEBOYGAN, 


constructing 


Cab Co., 
44x90-foot 
Louis Grasse is sec- 


WIS.—Checkered 
$40,000, 


garage and repair station. 


plans l-story, 
retary. 

WAUKESHA, WIS.—-L. 
ent of schools, Burlington, for the board of edu- 
cation has let contract to Wisconsin Engineer- 
ing & Constructing Co. for a 2-story, 145x245- 
foot vocational high school having manual train- 
ing, shops, and other equipment. 

WEST ALLIS, WIS.—The Immel] Construc- 
tion Co., Fond du Lac, Wis., is successful bidder 


Witter, superintend- 


for the general contract for erecting a large 
addition to the West Allis High school. 
WEST ALLIS, WIS.—Allis-Chalmers Mfg. 


Co. has let contract to Klug & Smith, 69 Wis- 
consin street, Milwaukee, for 7-story, brick and 
concrete steel pattern storage building. Otto 
Falk is president of the Allis-Chalmers company. 


Business In Canada 
EDRANS, MAN.—The National Clay Prod- 


ucts, Ltd., Winnipeg, Man., has been _ incor- 
porated with $100,000 capital stock; to acquire 
and take over the plant and business of the 
Edrans Brandon Brick Co., here. The new 
company proposes to install considerable new 
and up-to-date equipment for the manufacture 


of building tile, brick, etc. 

ST. BONIFACE, MAN.—Plans are under- 
way for the first unit of plant to be constructed 
here for the Dominion Tar & Chemical Co. 


Proctor & 
are 


ONT.—James, 
engineers, Toronto, 


New 


those 
is pre- 


ANSONVILLE, 
Redfern, consulting 


BARROW S—Information of value to 
having wheelbarrow problems to solve 
sented in a catalog of the Cleveland Wheelbarrow 
& Mfg. Co., Cleveland, O. The book is well 
illustrated with views of the various types of 
barrows and specifications are included. 


DIESEL ENGINES—Industrial uses of the 
diesel engine in various applications are illustrat- 
ed in a leaflet by the Fulton Iron Works 
Co., St. Louis. Halftones of installations with 
description of problems encountered indicate 
the wide range of use. 


MULTIPLE CHART SPEED METERS— 
To provide data covering every phase of disturb- 
ance and failure in power: stations, and make 
easier an investigation to aid in preventing a 


recurrence is the object of the devices de- 
scribed in a circular of the Esterline-Angus 
Co., Indianapolis, Ind. 

HANDLING EQUIPMENT—Overhead 


trucking for industrial plants is described and 
illustrated in a recent folder of the Cleveland 
Electric Tramrail division of the Cleveland 
Crane & Engineering Co., Wickliffe, O. 
eral views show this system installed in found- 


Sev- 


ries. 


FIRE CEMENT—A refractory bond for fire 
brick, one of the products of the Harbison- 
Walker Refractories Co., Pittsburgh, is the sub- 
ject of a profusely illustrated booklet just is- 
sued by that company. Various users of the 
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preparing plans and specifications for 
plete waterworks plant to be built here. 

BELLEVILLE, ONT.—Mead 
Co., are completing plans for the erection of a 


a com- 


Johnson & 


plant here. 

HASTINGS, ONT.—The ratepayers voted 
July 31, to guarantee the bonds of the Hast- 
ings Metal Products Co., and fixing the as- 
sessment on land and buildings at $5000 for 
a period of 10 years in return for which the 


company will erect a manufacturing plant here. 
KINGSTON, ONT.—The Kingston Shipbuild- 
ing Co., a subsidiary of the Collingwood Ship- 
building Co., Collingwood, Ont., plans construc- 
tion of a dry dock here to be 300x700" feet. 
LARDER LAKE, ONT.—The Crown. Min- 
mill here, Charles 


ing Co., will erect a new 
A. Fox, mining engineer, if “asking for prices 
on all necessary equipment for same. 


OTTAWA, ONT.—The Caramba Mines, Ltd., 
to carry on a general 
and smelting business with 
stock; by J. O. Carss, Austin 
Moses and others. 


been incorporated 
mining, refining 
$2,000,000 capital 
O’Connor, Byron 

SARNIA, ONT.—The contract 
steel for the plant of the Dominion Alloy Steel 
involving 900 tons has been awarded to 
Delivery of steel to start 
the 


have 


for structural 


Corp., 
the Sarnia Bridge Co. 

within five weeks, and the time limit for 
construction of buildings to be 16 weeks. Build- 
ings which will constitute the first unit of the 
proposed plant will include: Steel rolling mill, 
75x506 feet; furnace building, 30x506 feet; raw 
45x506 feet; shearing build- 


material building, 


ing 30x286 feet; warehouse, 70x220 feet. Two 
10-ton traveling cranes and one 40-ton crane 
will also be installed. The unit now under con- 


struction will cost, including equipment approx- 
imately $3,500,000. 
TORONTO, ONT.—Conboy 
Ltd., Don roadway, recently 
plans purchase of woodworking and sheet metal- 


Co., 


fire, 


Carriage 
damaged by 


working equipment. 

TORONTO, ONT.—The Prest-O-Lite Co. of 
Canada, Ltd., 112 Elm Street, 
of automobile lighting systems, welding machin- 


manufacturers 


material in numerous branches of industry are 
outlined. 


SANDING MACHINERY—A bulletin by 
the Porter-Cable Machine Co., Syracuse, N. Y., 
describes a double spindle sander for use on 
intricate internal work at varying radii. Two 
heads are equipped with separate motors op- 
erated independently. The machine is of rugged 
construction for heavy work. 


WELDING AND CUTTING EQUIPMENT 
—Various types of acetylene generators are de- 
scribed and illustrated in a 48-page catalog, pub- 
lished by the Oxweld Acetylene Co., Chicago. 
Other welding cutting equipment is de- 
scribed including blowpipes, both heating and 
cuttign, regulators, gages, manifolds, decarboniz- 
ing outfits, hose connections, tables, trucks, etc. 


and 


EVAPORATORS—A bulletin issued by the 
Griscom-Russell Co., New York, describes a 
device for the production of distilled water for 
boiler feed makeup. Its purpose is to eliminate 
scale-forming material before the enters 
the boiler. Removal of scale from the evapor- 
ator is accomplished by utilizing the principle 
of expansion and contraction. 


water 


SPEED TRANSFORMER—The Hill Clutch 
Machine & Foundry Co., Cleveland, has issued 
a folder describing a spur gear speed trans- 
former for use where a condensed power drive 
is needed and two speeds required. The trans- 


441. 


ery, etc., is building addition to its plant here,’ 
General contractors are Wells & Gray. 
TORONTO, ONT.—The Canadian Aluminum 
Co., Ltd., has incorporated to manufac- 
ture aluminum ware, metal products, ete., with 
$40,000 capital stock; by Frederick N. Landon, 


been 


Ernest L. Perry, Thomas L. Monahan and 
others, 
TORONTO, ONT.—The S. Morgan Smith- 


Inglis Co., Ltd., has been incorporated to man- 
ufacture and deal in machinery, tools, motors, ve- 
hicles, power equipment, plant, etc., with $200,- 
000 capital stock; by Douglas L. Ross, Leonard 
V. Sutton, Edith M. Carruthers and others. 

BUCKINGHAM, QUE.—A. Lavigne is ask- 
ing for machinery and tools for automobile re- 
pair shop. 

BUCKINGHAM, QUE.—The Royal Machine 
Works, 
machine shop. 

MONTREAL, QUE.—Rochon & St. Joes, 190 
Murray has for purchasing com- 
plete equipment for an automobile repair ‘shop, 

MONTREAL, QUE.—The Hard- 


will purchase machinery and tools for 


street, plans 


Montreal 


ware Mfg. Co. is asking for an automatic butt 
bending and rolling machine for making light 
butts 1 inch and 2 inches long. 

MONTREAL, QUE.—W, Brunet, 199 Man- 
ufacturers street, is in the market for com- 
plete equipment for garage and auto repair 
plant. 


MONTREAL, QUE.—The A. R. Whitall 
Can Co., Ltd., 726 Mullins street, manufacturer 
of lead and putty irons, etc., is having plans pre- 


pared for alterations to plant and will install 
some new equipment, to cost $30,000. 
ST. AGATHE, QUE.—J. Lamoureux will 


purchase machinery and complete equipment for 
garage and automobile repair plant. 

ST. HYACINTHE, QUE.—G. Lessard, 139 
William street, plans purchasing equipment for 
a blacksmith shop and for general repair work. 

ST. REMIS, QUE.—A Vary is in the mar- 
ket for tools for automobile repair plant includ- 
ing grinders, bench lathe, etc. 
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former is made in seven sizes, the horsepower 


and speed in revolutions per minute being 


given, 
TUBULAR 


cations for 


COUPLINGS—wUse and 


brass, 


specifi- 
aluminum or steel 
tubular couplings is described in a circular of 
the Parker Appliance Co., 2420 Superior Via- 
duct, Cleveland, fabricator of tubing for all 
uses, carburetor connections, 
tank flanges, shutoff valves, check valves and 
fittings. 


copper, 


manufacturer of 


similar 


CENTRIFUGAL PUMPS—A revised catalog 
on pumps and pumping units has been issued 
by the Allis-Chalmers Mfg. Co., Milwaukee, 
Wis., which describes and illustrates the com- 
plete line of such equipment. Standardization 
of the smaller sizes has been developed and 
both pumps and motors are provided as a 
single unit. Tables showing head capacity, 
friction tables and weir measurements are pro- 


vided. 


BELT CONVEYORS—Continuous mechan- 
ical handling of bulk materials is described in a 
catalog by the Brown Hoisting Machinery Co., 
Cleveland, featuring belt conveyors for various 
purposes. While some individual installations 
are illustrated the catalog is devoted principally 
to descriptive information of the equipment de- 
veloped by this company. Sufficient generat 
data are offered to aid in selection of the most 
suitable equipment for a particular purpose. 





































































































Steel Works Scrap 
HEAVY MELTING STEEL 


I ao nsedenends (meee 11.00 to 12.00 
Boston (dealers) ......-..+e+- 11.50 to 12.00 
De checthbctcepencdnceet 16.50 to 17.00 
oe gene oe ee Te Pee eee 15.50 to 16.00 
Cee CNinwecsdence vbuhs 15.75 to 16.25 
eee EPP ee eer Tee Ter: yt rt 12.50 to 13.00 
Detroit (dealers) ........... 14.00 to 14.50 
Eastern Pennsylvania ....... 16.00 to 17.00 
New York (dealers) ........ 12,00 to 12.50 
PE 17.50 to 18.00 
De "EES Ww ceeds tbebete 15.00 to 15.50 
ENG. sven wencedvesaeacin® 18.00 to 18.50 
No. 1 railroad steel New York 

ERENT. anccccapacesthawen 12.50 to 13.00 

COMPRESSED SHEETS 

POEL  vcvesestuschud couwreus 15.50 to 16.00 
EN? tGxla o cis ewe bweas & ee 12.50 to 13.00 
en PPP PIETIT eT PE 13.25 to 13.75 
Detroit (dealers) ......-.-.. 11.50 to 12.00 
yO ree rrr 16.00 to 16.50 
WOOD hc die cdc dbscidcenken 15.50 to 16.00 


BUNDLED SHEETS 


DGG: cnehocttavdseee avec 12.50 to 13.00 
Cine a cemaee0 60020,000.28 9.00 to 9.50 
eS 6 a 12.00 to 12.25 
DeeteOths caigicreaies 0 oc ccccccess 9.50 to 10.00 
Eastern Pennsylvania ...... 13.50 to 14,00 
Pittsburgh ......seseeeseeees 14.50 to 15.00 
Oe, BANE: Biveteccccctcoegees 8.50 to 9.00 
MOND opkns Bits s deve des covs 13.50 to 14.00 


SHEET CLIPPINGS, LOOSE 
Chicago 8.00 to 8.50 


DE oubbessssn6hs ovine” 8. = to 9.00 
STEEL RAILS, SHOR 
Birmingham .........seceees 11. 00 to 12.00 
Arr SLPerereere 15.00 to 15.50 
CRISES occ cneedveceeccncnee 17.00 to 17.50 
EEE ~~ Sickebcvicccrscesces 16.00 to 16.50 
Cleveland (over 6 ft.) ...... 15.00 to 15.50 
OSS SOT eee Tee 18.50 to 19.00 
STOVE PLATE 
Bicmpingham .6.cecccsccccees 14.60 to 15.00 
Boston (consumers) ........ 15.00 to 15.50 
i ott. Zceceneéane oe tan 16.00 to 16.50 
ee UTLEY ETE CE ELT 16.00 to 16.50 
Cincinnati (net tons) ........ 10.00 to 10.50 
EEE nc cceccccesessneeen 13.25 to 13.50 
Detroit (net tons) dealers .. 13.50 to 14.00 
Eastern Pennsylvania ....... 15.00 to 15.50 
New York (dealers) ........ 12.00 to 12.50 
POERIRETER ccc ciccccccccscccs 14.00 to 14.50 
Or Rr eee 15.75 to 16.25 
LOW PHOSPHORUS 
DEA cans hecedssas Cotueed 18.50 to 19.00 
CUORREE iS ccowcccccvscccces 14.00 to 14.50 
Eastern Pennsylvania ....... 18.50 to 20.00 
Pitts. billet and bloom crons 22.00 to 22.50 
SHOVELING STEEL 
EE a 5s kas KES 0 Fee Neve wt 15.25 to 15.75 
PEE |. cawcccsnceacesess 14.00 to 14.50 
i AR. As temane wht vee s% 64 14.50 to 15.00 


KNUCKLES, COUPLERS, SPRINGS 


NE aaa Nhs ecw dS ss ews ewes 17.75 to 18.25 
Eastern Pennsylvania ........ 19.00 to 20.00 
PPS repre fy A 
I St eer FS Ed 
FROGS, SWITCHES, GUARDS 
Chicago ¢. 0. ccnst UCM 06 dates 15.00 to 15.50 
Eastern Pennsylvania. iwaedtas 16.00 to 17.00 
SE ek ores %.5 6 6.d0'6.4.0,6.5 16.50 to 17.00 
BOILER PLATE, CUT 
i SaaS ea 11.50 to 12.00 
ANGLE BARS—STEEL 
EES | te bb a meade hee de 17.00 to 17.50 
eo. heeed oboe matawn's 17.00 to 17.50 
Iron Mill Scrap 
RAILROAD WROUGHT 
ESS SSSI Se eee er eee $12.00 to 13.00 
Boston (dealers) .......... 13.50 to 14.00 
Pre rr rr re 15.00 to 15.50 
SE BOG Lc ccéseseeces 12.50 to 13.00 
SS SS Bee eee 15.75 to 16.25 
ee 2 2 cha gedendaens 15.00 to 15.50 
eeemeel. ING. E accctcvccces 11.00 to 11.50 
Epemroit, NO. 2 cceccercscoss 14.00 to 14.50 
Eastern Pennsylvania ........ 19.00 to 20.00 


New York, No. 1 (dealers)... 15.00 to 15.50 
Pittsburgh, No. 1 .......... 14.59 to 15.00 
re. ee Ds us iccamon 17. 50 to 18.00 
US OS ee 13.00 to 13.50 
SES Serres 14.75 to 15.25 
WROUGHT PIPE 
Boston (dealers) ........+.... 11.00 to 11.50 
ith h Ou a sai nn a6 0 ih 11.09 to 12.90 
Eastern Pennsylvania ........ 16.00 to 16.56 
New York (dealers) ........ 11.75 to 12.75 





CORRECTED TO TUESDAY NOON 


IRON TRADE 


ron and Steel Scrap Prices 


GROSS TONS DELIVERED TO CONSUMER 


YARD WROUGHT 


DOGG. cccdvesicccceess eeeee 12.00 to 12.50 
Eastern ‘Pennsylvania Pew eanlns 16.00 to 17.00 
CITY WROUGHT 
ae re 13.50 to 14.00 
BUSHELING 
ae ere 14.50 to 15.00 
Cen: Je 2. iceedsvedoos 12.50 to 13.00 
OS Oe ree 8.25 to 8.75 
Seen FeO. Do vcewvoewsne 9.00 to 9.50 
SS 2 43 eke wees a 13.25 to 13.75 
Cops DO. 2 sc cccccscces 12.00 to 12.50 
NE LB s evanirav oweeese 11.00 to 11.50 
Detroit, No. 2 (mew) ........ 10.50 to 11.00 
Detroit, No. 2 (old)........ 9.00 to 9.50 
Eastern Pennsylvania ........ 14.00 to 14.50 
Pittsburgh, No. 1. ......se0. 13.50 to 14.00 
a ON arr 13.00 to 13.50 
MACHINE SHOP TURNINGS 
UES |. 0.00) edu nchtoe toe 6.00 to 7.06 
EE Scauscsp acs 00's 8.00 to 8.50 
EL de i nine és ee enh é ans oe 12.50 to 13.00 
Rt. seine Suieh ¢dbetesoa 9.00 to 9.50 
DT caus s0s9s 463 05059 9.50 to 10.00 
Re ee ee 13.25 to 13.50 
Detroit (dealers) ........-e+% 10.50 to 11.00 
Eastern Pennsylvania ...... 13.50 to 14.00 
New York (dealers) ........ 9.00 to 9.50 
EID = doe ow a dans bub ews® 14.50 to 15.00 
Rs MMR: «steer vip bibles’ bie bi wae 8.00 to 8.50 
WR 26 rin cad naw bbad abe one 12.50 to 13.00 
CAST IRON BORINGS 
Birmingham (chemical) .++ 15.00 to 16.00 
Birmingham (plain) ........ 7.00 to 8.00 
Boston (chemical) .......... 9.00 to 10.00 
Boston. (dealers) .....0ss000% 8.00 to 8.75 
BSS Se 12.00 to 12.50 
Sos se ckeecguaae sees 10.75 to 11.25 
Cee so ducb aa ev¥wueed ows 10.00 to 10.50 
CUE “SN ateSehcaes bees ds 13.75 to 14.25 
Detroit (Gdalers) 2.06. .600s0% 11.25 to 11.75 
Eastern Pennsylvania (chem.) 14.50 to 15.00 
Eastern Pennsylvania ........ 14.00 
New York (dealers) ........ 9.00to 9.50 
PEE - So cee Sch veceees on 14.50 to 15.00 
DESEO soc deus ogedhaxene 10.25 to 10.75 
WI 655 vi co Ven sees Mesa’ 14.50 to 14.75 


MIXED BORINGS AND TURNINGS 
For blast furnace use 


Boston (dealers) ......02.... 6.50 to 8.75 
a SY a Pree 13.50 to 14.00 
Detroit (dealers) ........... 10.50 to 11.00 
Eastern Pennsylvania ........ 11,06 to 11.50 
New York (dealers) ........ 7.00 to 7.50 
IRON AXLES 
PO noc p05545545004% 19.00 to 19.50 
Boston (consumers) ....... «+ 31.00 to 32.00 
DD cece ons ocvee ee 25.00 
CHICAMO .ccccccccdccage teens 27.50 to 28.00 
ee sie 19.50 to 20.00 
Oe, Este 4 onips eek eweeiee tite 25.00 to 25.50 
New York (dealers) ........ 24.00 to 25.00 
Eastern Pennsylvania ...... 22.50 to 23.50 
IRON RAILS 
RIG >. ox wonsrdan sen scee «++ 19.00 to 20.00 
EO OTT 17.00 to 17.50 
Cincinnati cp ties «oo 000s 12.50 to 13,00 
St. Louis se Cte Tid. ee. 12.00 to 12.50 
PIPES AND FLUES 
CT ei sececcstsvacexwes 10.50 to 11.00 
ee PRET EEE Ee Oo 9.00 to 9.50 
CE books ove oe cela a btn 10.50 to 11.00 
Tn <5. 5,04 6 mack ds oan 10.00 to 10.50 
RAILROAD GRATE BARS 
RD. desde ied tenn de tee 15.00 to 15.50 
CIID... a wn'nig's svc owe h'sitnee bee 16.50 to 17.00 
IE  o6ss000s<pebas ooaau 13.75 to 14.00 
Eastern Pennsylvania bh ee ve 15.00 to 15.50 
New York (dealers) ........ 13.00 to 13.50 
Ae 15.50 to 16.00 
FORGE FLASHINGS 
Boston (dealers) .........0.. 8.50to 9.00 
SD Gantes.s<heth aeaaudee 13.00 to 13.50 
ie EE. & BO eS 10.50 to 11.00 


Cleveland (under 10 in.) . 13.50 to 14.00 


Cleveland (over 10 in.) .... 13.50 to 14.00 
a ES) rae 10.00 to 10.50 
FORGE SCRAP 
Beston- (dealers) ....0c.cc008 8.50to 9.00 
DS 7 OC ons oss suebn ae vee 18.00 to 18.50 
Eastern Pennsylvania ........ 13.50 to 14.00 
ARCH BARS AND TRANSOMS 
ORI Sig 0 dn 0 Ve vd Celene ee 19.00 to 19.50 
LA Bocce vee ke pis > owikth 19.00 to 19.50 
ANGLE BARS—IRON 
CI 56 vk. ba svc ne wens ss 17.50 to 18.00 
DS RMN Pa incite sa Nea shee 19.00 to 19.50 


August 14, 1924 


Iron and Steel Works Scrap 
AXLE TURNINGS 





Boston (dealers) 8.00 to 8.50 

OED: cae aadees nicees - 14.50 to 15.00 
CORE eck Necéi'ness . 12.25 to 12.75 
eS ee ee eee 14.25 to 14.50 
Eastern Pennsylvania ...... 15.00 to 15.50 
RU Giada decseissccoes 15.50 to 16.00 
Shi SAME SS ke Backs bok aes 11.50 to 12.00 

at STEEL CAR AXLES 
PES re 17.00 to 18.00 
Boston (consumers) ......... 19.00 to 20.00 
PE isi bebebeen cues eka oe 19.00 to 20.00 
CED. cual bs sew dees eNs 19.50 to 20.00 
NS Er eee 17.75 to 18.25 
Eastern Pennsylvania ........ 22.00 to 23.00 
POO Soka ee eine TESS 3 20.00 to 20.50 
is EE Actonin.n eins wisce tA RRS 20.50 to 21.00 

SHAFTING 

Boston (consumers) ....... - 19.00 to 20.00 
NN 35.5 wedi bancsoacedbie 19.50 to 20.00 
Eastern Pennsylvania ........ 23.00 to 24.00 
New York (dealers) ...... 17.00 to 17.50 
wt: ; ROGER. da wie eiemaineccins 19.00 to 19.50 


Iron Foundry Scrap 
CAR WHEELS 





Birmingham, tram car ...... 15.00 to 16.00 
Birmingham, iron 14.00 to 15.00 
Boston (consumers) - 19.00 to 19.50 
os oa heap vendseads tac 17.50 to 18.00 
er SO i ee 16.50 to 17.00 
GARR Sipe apes 11.50 to 12.00 
Eastern Pennsylvania sabount 17.50 to 18.00 
New York iron (dealers) .. 14.50 to 15.00 
ROR, BOO ik. sce es aanies 20.00 to 20.50 
Pitetpuren, Steel ..ccscccces 17.00 to 17.50 
Ws SE MOU ih Sad ss eee 16.50 to 17.00 
NO. 1 cast SCRAP 

Birmingham, cupola ........ 15.00 to 16.00 
Boston (consumers) ot ellie Wea 19.50 to 20.00 
EE SG KAS a bSS ro ens'e va ce 17.00 to 17.50 
Chicago, No. 1 machinery.... 18.75 to 19.25 
Cincinnati No. 1 machinery 

cupola (net tons) .......... 17.00 to 17.50 
Cleveland, cupola .....:. eeeee 18.50 to 18.75° 


Detroit (net tons) (dealers).. 
Eastern Pennsylvania, cupola. 
New York, cupola. (dealers). 


15.00 to 15.50 
16.50 to 17.00 
14.00 to 14.50 


Pittsburgh, cupola ..... ss.-- 18.00 to 18. rd 
San Francisco esubeeeee a 20. 

= ee ae 15.00 to 19. 4 
st. Lowis railroad ,.....c.0- 19.00 to 19.50 
St. Louis, agricultural ....... 19.00 to 19.50 
fo FOES Ss * ee 19.50 to 20.00 

HEAVY CAST 
Boston (consiimers) ........ 15.50 to 16.00 
Buffalo (breakable) ......... 16.00 to 16.50 
Cleveland PwcGGis sos cccsccies 12.50 to 13.00 
Detroit (automobile) (net ton) 16.00 to ‘. 50 
Eastern Pennsylvania ........ 16.00 
New York (dealers) ........ 13.00 to 13.50 
PIOCMDORGR: - 0 asks v6 o ccinrs Goa ae 15.00 to 16.00 
MALLEABLE 

DOE. SUGOUED  wincdss oes 18.00 to 18.50 
Buffalo «...csscessovccecccces 17.50 to 18.00 
Chicago, railroad ......ece. 17.50 to 18.00 
Chicago, agricultural ........ 16.50 to 17.00 
Cincinnati, agricultural ...... 12.00 to 12.50 
Cincinnati, railroad .......... 14.50 to 15.00 
Cleveland, agricultural ...... 16.50 to 16.75 
Cleveland, TD ‘cu cmsGs ph s 17.50 to 18.00 
Detroit (dealers) .........3.. 15.50 to 16.50 
Eastern Pennsylvania, railroad 15.50 to 16.50 
Pittsburgh. railroad .......... 16.00 to 16.50 
St. Louis, agricultural «+» 13.50 to 14.00 
ae ey, 15.00 to 15.50 


Miscellaneous Scrap 
RAILS FOR ROLLING 


5 feet and over 
Birmingham, tra car ........ 14.00 to 15.00 
Boston. 4GGRtS) sks cence cde 12.00 to 13.00 
eS EP Per Pere ee 16.00 to 16.50 
OE Ces en i acblnwhseae Ge 16.00 to 16.25 
Oe aa ee 14.00 to 14.50 
Eastern Pennsylvania ...... 17.50 to 18.00 
New York (dealers) ........ 14.50 to 15.00 
Pittsburgh district .......... 19.00 to 19.50 
DE A 4d a ads shen % oa 17.25 to 17.50 
LOCOMOTIVE TIRES 
CR. ci wntadkeben bs oeesues 18.00 to 18.50 
ap oO ee eee ee eee 17.00 to 17.50 
LOW PHOSPHORUS PUNCHINGS 
SFR ORES BOE 16.75 to 17.25 
Eastern Pennsylvania ........ 18.00 to 19.00 
Pines 86 ise ies oe kC 20.50 to 21.00 
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Imost 2000 Tons - 


66 of 9 
LOGEMANN HHYDRAULIC-COMPRESSED 
Compressed in LOGEMANN Shcet SC7AD 


Double-Ram Hydraulic SCRAP- 
pase — METAL PRESS 
For details on this type of equipment, 


write for Bulletin No. 171. Please mention 
tonnage and character of your scrap— 











ealth from \ st 





LOGEMANN BROTHERS COMPANY 


General Offices and Works 
3126 Burleigh Street Milwaukee, Wisconsin 
BRANCH OFFICES IN ALL PRINCIPAL CITIES 











NOTE—We also build “Modern Leader” mechat.ical scrap 
presses which were formerly manufactured by Chicago Baling 
Press Mfg. Co., which business we recently purchased. We 
recommend these presses for light scrap where density re- 
quired or quantity does not justify hydraulic installation. 
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Iron and Steel Prices 


Iron Ore 


LAKE SUPERIOR ORES 
Per Gross Ton Lower Lake Ports 


Old range bessemer, 55 per cent iron. $5. 65 


Mesabi bessemer, 55 per cent iron. 

Old Range nonbessemer, a per cent 
iron 

Mesabi 
iron 


nonbessemer, 


TReeee eee eeeee eee eee eee ees) 


EASTERN LOCAL ORES 


5.40 


Cents a unit delivered at Eastern Pennsy]- 


ania and New Jersey furnaces 


Péiiiacy and basic 53 to 63 

DET CORE on .ccccocsccveces 9.00 to 10.00 
Copper free low phosphorus 

53 to 65 per cent ...... 12.50 to 13.50 

FOREIGN IRON ORE 

Cents per unit, c.i.f., Atlantic ports 
Spanish low phosphorus, 52 

SQ MEF COME cvcessecsees 9.00 to 9.50 
Algerian low phosphorus, 52 to 

De Ber GRRE i vcusccssavts 10.00 to 10.50 
Swedish and Norwegian low 

phosphorus, 68 per cent.. 11.00 to 11.50 
Swedish foundry or basic, 

to 68 Bet COME “sees sccces 9.00 to 10.00 
Spanish foundry or basic, 50 

to 54 per cent ..-cccocss 8.00 to 9.00 
Alegerian foundry and basic, 

50 to 54 per cent .....0.. 8.00 to 9.00 

Manganese Ore 

Prices do not include duty at rate 1 
per cent per pound of metallic manganese 
contained. 
Brazilian, minimum 47 per cent....nominal 
Indian, minimum 47 per cent.......+- 

...-nominal 41 to 42 cents c.i.f. tidewater 
Caucasian, 53 to 55 per cent........ 

se enenst Ordinary, 43 cents c.i.f. tidewater 

Veestese Washed, 46 cents c.i.f. tidewater 

Fluor Spar 


85 and 5 per cent cn 

Washed gravel, Kentucky and 
Illinois mines, 
Washed gravel, 
paid eastern 
net ton 


"imported duty 
tidewater, per 


Rivets 


C. d. Pitta... 2. 
mH G 


Structural rivets, 
Structural rivets 
DEEL Divcascbhcevcbapa 
Rivets, 7/16-in. and smaller 
bveces 70 and 10 off to 70, 


Nuts and Bolts 


to 1% and 1% inches 
Scanned square or hexagon blank 
eseceeess+ $5.00 to 4.75 off 

Hot "pressed square "or hexagon tapped 
Sek beeetnbhesne en ven .00 to 4.75 off 
Cold punched square or hexagon blank 
cin wean we «ta ee $4.70 to 4.75 off 
Cold punched square or hexagon.... 
SESE RES # $4.50 to 4.75 off 
Cold punched semifinished hexagon nuts 
%-inch and larger 80 and 5 
Cold punched semifinished hexagon nuts 
9/16-inch and smaller ... 
Price f.0.b. Pittsburgh, packages of 


CARRIAGE BOLTS 

(% x 6 inches, smaller and shorter) 
Rolled thread 65 and 10 
NE nina dis gpd Rew eae ie wa 
Comer a SOROS sons cian soneve 

MACHINE BOLTS 
x 4 inches, hot pressed nuts) 
thread ..........65, 10 and 10 
BO aS a 65 and 10 
Larger and longer 65 and 10 

(All sizes cold punched nuts) 

Cut thread ...., 
Lag screws 
Plow bolts Nos. 


(Up 
Hot 


eeeeeene 


(% 
Rolled 


70 and 10 


4 to 10 TS ., ceakalle 10 + 20 
Fiat and round head stove bolts...... 
cehbe en ctecs --80,10 and 5§ 

Other stove boits 80, 10 and 5 


Ba DPA c ahh cugee's cc ese6ees 
Bolt 


eeeeeeee 
eee 
eeeeee 


65 and 10 


eee ee eeeeee 


per net ton $19.00 to 23.50 


18.00 to 19.00 


50c to 2.60c 


10 and 10 off 


inclusive) 


list 
list 
list 
list 
off 


.80, 10 and 5 off 
50. 


Bolt ends with cold punched nuts.... 
60 


Te revnndionecesecdndhne th ekn sls sane off 
ee rere ee ek ee 65 and 10 off 
Rough stud bolts with nuts (250 

pieces or more of a Siz€).....+.-. 
pe Sweer. dno decte the cBis be « 45, 10 and 5 off 

Washers 
Wi SOMMER Ss ead. SPAS Use See $5.75 to $6.00 off 
Lock WGSROre 6.0.04 ecees 80 per cent off 
Steel Pipe 
(Effective April 19, 1923) 
Pittsburgh basing discounts, jobbers’ car 
loads. 
Butt Weld 
Gal- 
Black vanized 
in ee eT EEE 45 19% 
i... re 51 25% 
Se Mas «> 6 He ot.e's ss 08 56 42% 
Ww 050 da decease ve 60 48% 
EE, oats shesiva nencrs 62 50% 
Lap Weld 
Dn wtheekechtesh en vese 55 43% 
mn GO GOMOR 2s dc ce ccaces 59 47% 
eo are oe Pee ee 56 43% 
ee eS ee 54 41% 
SR Oe US-GHOR. 4 de niieccsas 53 40% 
REAMED AND DRIFTED 
Butt Weld 
BO. SORCRaes tiene} 655 cue 60 48% 
Lap Weld 
BPD es Phi s Te oa 6 cde ow 53 41% 
B5Q 00 GiMEM oo de dtc cca 57 45% 
EXTRA STRONG—PLAIN ENDS 
Butt Weld 
PE Se Be REE ehekec cscs 4] 24% 
ee 8. ear 47 30% 
PME Nei kweee sxe dccewve 53 42% 
DE deb nhs cdeeeeke ees 58 47% 
Ae. BOO os bek0s be cee 60 . 49% 
2 to 3-inch Trev re rt 61 50% 
Lap Weld 
BOER ~ 2 vinnéacnnsdiie nvbes 53 42% 
eS ees Pee 57 46% 
OFe OR Be ac siccd btwee 56 45% 
eS 2 Der so BS 39% 
D: Oi FPR  cciscccaves 45 32% 
BR GOR. TEE 855000 Seen 43 31% 
DOUBLE EXTRA STRONG 
Butt Weld 
PEE; Ste wk oa cece si nese a 42 32% 
26-00. ZOGGMEW ccccviccives 45 35% 
Oe: errr 47 37% 
Lap Weld 
SGD - cepaecs ths 0b4se0u0 41 32% 
>, ao ae BEN pe 43 34% 
4% to 6-inch ......... sa 82 33% 
T OO BRR an oe Cove cvences 38 25% 
Wrought Iron Pipe 
(Effective Jan. 23, 1923) 
Pittsburgh basing discounts, jobbers’ | car- 
loads 
THREADS AND COUPLINGS 
Butt Weld 
% and -inch ........ +11 +39 
SRG bnendcrcrrene ss 22 2 
ee eee 28 1] 
eo are 30 13 
Lap Weld 
1% and 1¥%-inch....... Upon application 
OEE Coke gig bon 0eeenes 23 7 
eer 26 1] 
BEE Swie dc aweebha'e 28 13 
Pie EROS < wes endceude 26 1l 
PLUGGED AND REAMED 
Two points less than above 
EXTRA STRONG, PLAIN ENDS 
Butt Weld 
% and H-inch ........ +19 +54 
Serres eee 21 7 
DEG Snuccscoscseearss 28 12 
to L}4-imch ...ccccees 30 14 
i Lap Weld 
ee eee ee Tee 23 9 
oe &  - are 29 15 
S% to Gisch ...cccccee 28 14 
7 to S-inch ......% peu ee 21 7 
P thee. scbssaee: 16 2 
DOUBLE EXTRA STRONG 
s-inch Butt Wel Ma av ; 

i ..chutienpebebhs tint 9 

Minch sc nrscecccccescees fe ti* 


August 14, 1924 

Lie ii cule vamtdiet ss aane +34 +4 
3 a ere +» +28 +40 
be es re ae +27 +39 

Lap Weld 
2 and 2% inches ...... +13 +25 
ee eh eee ere oe +17 
4% to 6-inch .......66. +9 +18 
ae ee +12 
Boiler Tubes 
L. C. L. discounts. C. L. 4 points larger 
STEEL (Lap Welded) 
(Effective April 19, 1923) 
Cree BOG . os aus ocactecbaeeee 23 off 
ee ES) ee eee eee ae De 33 oft 
gs EN BASS EA Pe ris Preven re 36 oft 
BT Oe nnn cc scieusba nas eis 38% off 
api Ress eden ks ode se coe ete. 5 42 off 
CHARCOAL IRON 
(Effective April 12, 1923) 
SME = oan, Wit See ok 4 4,5: 5:03 widiore 90's +22 
Ee ; Dnt e etn 4.904 0.40 464-0 Gx indo +12 
Se Se Sr ere te ere + 2 
eR SO eee rr rr er 3 
556 «TO GEA Eins Svaciow cSiavceys 5 
SEAMLESS COLD DRAWN* 
(Effective April 19, 1923) 
EGER © ov a be S eRe ce Bbs tec ce wce ome 5) off 
ae Re a eer errs « 43 oti 
3s re OR ee ee oe 27 ott 
Sr BG Es wig 0 4b 0 ihe dive s cee 18 off 
ee BO Sa ae ee 28 off 
ete. on ee ee ee 32 off 
Se OOS ee Perrrrer re 33 oft 
EE aw eWE Sy as basses eked s des 37 off 
rey 29 oft 
SEAMLESS HOT ROLLED*# 
es oo ov vnc sc cub awees 34 off 
ee OR, oot ecsececeesee 35 off 
SDE DRG as vs ce ccccceeances 39 oft 
SEAMLESS STEEL MERCHANT 
BOILER TUBES* 
Extras: 

Add $8 per net ton for more than tour 
gages heavier than standard and add 10 per 
cent to theoretical weight. 

Add 5 per cent for lengths over 24 feet 
and not over 26 feet. 

Smaller tubes than l-inch and_ lighter 
than standard gage to be sold at mechan- 
ical tubing list and discount. 

Intermediate sizes and gages not listed 
above iake price of next larger outside 
diameter and. heavier gage. 

SEAMLESS STEEL MECHANICAL 

TUBING* 
Base Discounts 

Carbon, 0.10 to 0.20 per cent....... 83 off 

Carbon, 0.30 to 0.40 per cent...... 81 off 

Carbon 0.40 to 0.50 per cent...... net price 
Plus differentials and extras for cutting. 
SEAMLESS STEEL LOCOMOTIVE 

AND SUPERHEATER TUBES* 
(Effective April 19, 1923) 

Net prices per foot 

f.o.b. Pittsburgh 

Outside diameter Gage Price 
SOOO scccavcsepveraccoce 12-gage lou 
ee Perret eee 12-gage l5e 
PED, oaducet es hed ens «++. ll-gage 160 
DEE 6000s Hi vseneewes -. 10-gage 170 
PIR ARER aigeiws cs eevee ++» 12-gage 176 
SUE GWEN ws osu cnene -. ll-gage 18¢ 
PUN SNM wos ve cdaweven 10-gage 20c 
PE ceaniswocscavs ee 35c¢ 
Oe SE Perr re 9-gage 150 
SEO Kbini'c cc cvecsbubeve 9-gage 55e 
eS a ee ee eos 9-gage 570 

Plus usual extras for forming and for 
long lengths. 

*Published discounts are subject to con- 
siderable shading, in some cases as much 
as three extra 5 per cents. 

Hot Rolled Alloy Steels 

Prices per pound, Pittsburgh 
S. A. E. Series— 
2300 (3% per cent — aye 5.006 
3100 (nickel chromium)...... 4.006 
6100 (chrome vanadium) — cues 4.75¢ 
6100 (chrome vanadium spring) 4.50¢ 
9250 (Silico manganese spring) 4.00c to 4.250 











